
!

! !

"#$%&#$'!()!!

*++,!",-.-/01*!!!!!!!!!!!!!!!!!!!!!

/23./.4.*!56-!343.,/2,78*!54.4-*39!

4.3!

5:#!!

;,<,</--/!,336=/,./62!

,"-/8!>?@?!

!"#$#%&&$'($
!"#"#$%%$&'(()$*+&
!"#$%&'()"!*(#+!
5/2,8!-*"6-.!



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! ii!

,=<26;8*01*+*2.3!

*AA&!"&#B#C'D$!E:FG'!GCH$!B:!BI&JH!&GG!BI$!B$&KI$#L!&J'!LBF'$JBL!EI:!K:A%G$B$'!BI$!

LF#M$)9!&J'!$L%$KC&GG)!BI:L$!B$&KI$#L!EI:!%&#BCKC%&B$'!CJ!&!N:GG:EOF%!CJB$#MC$EP!.I&JHL!&GL:!

B:!,'&A!8:QG$)!&J'!2&BI&J!8FNN!&B!;&H&HC##C!N:#!I$G%NFG!N$$'(&KH!:J!BI$!#$L$&#KI!'$LCDJP!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

"G$&L$!KCB$!BICL!#$%:#B!&LR!"&#B#C'D$9!*AA&!S>?@@T9!"#$!$%&&!'(!)*+*+',,'!-%%.'/0!'.(!#12%3.'4%(5!
"#$%&#$'!N:#!;&H&HC##C!,LL:KC&BC:J!()!BI$!/JLBCBFB$!N:#!3FLB&CJ&(G$!5FBF#$L9!4JCM$#LCB)!:N!.$KIJ:G:D)9!

3)'J$)P!

!

0/3=8,/+*-!

;ICG$!&GG!'F$!K&#$!&J'!&BB$JBC:J!I&L!($$J!B&H$J!B:!$LB&(GCLI!BI$!&KKF#&K)!:N!BI$!A&B$#C&G!%F(GCLI$'9!

4.3U/35!&J'!BI$!&FBI:#L!'CLKG&CA!GC&(CGCB)!N:#!&J)!G:LL!BI&B!A&)!&#CL$!N#:A!&J)!%$#L:J!&KBCJD!CJ!#$GC&JK$!

F%:J!BI$!K:JB$JBL!:N!BICL!':KFA$JBP!

! !



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! iii!

-)0&%$"5$2".-%.-($

!
6! '.-+"782-'".$ 6!
696! )0"8-$-!'($+%:"+-$ 6!
69;! )0"8-$-!%$'.(-'-8-%$5"+$(8(-)'.)0&%$58-8+%($ 6!
;! 0)2*/+"8.7$ 6!
;96! )0"8-$#)*)*'++'$ 6!
>P@P@! 6-1,2/3,./62,8!67V*=./W*3!,20!W,84*3! @!
;9;! :+%3'"8($+%(%)+2!$8.7%+-)*%.$ ;!
<! )0"8-$-!'($:+"1%2-$ ;!
<96! "01%2-'3%($ ;!
<9;! )::+")2!$ <!
XP>P@! =688,76-,./W*!0*3/12! X!
XP>P>! /2W68W/21!=Y/80-*2!/2!-*3*,-=Y! X!
XP>PX! +/Z*0!+*.Y60!,""-6,=Y! X!
<9<! ,%-!"7"&"/=$ >!
XPXP@! 34-W*[3! \!
XPXP>! /2.*-W/*;3! ]!
XPXPX! ,2,8[3/3!,20!-*"6-./21! ]!
>! 5'.7'./($ ?!
>96! 3'%#($".$)2!'%3%,%.-$"5$"+/).'()-'".)&$"01%2-'3%($ ?!
\P@P@! "-6+6./21!/+"6-.,2.!=6++42/.[!+*33,1*3! ^!
\P@P>! "-6+6./21!343.,/2,7/8/.[! _!
\P@PX! 7-/01/21!=48.4-,8!0/W/0*3! @\!
\P@P\! "-6W/0/21!,!42/`4*!.*,=Y/21!.668! @]!
>9;! 3'%#($".$"+/).'()-'".)&$3)&8%($'.$)2-'".$ ;6!
\P>P@! ,==*33/7/8/.[!,20!,556-0,7/8/.[! >>!
\P>P>! ",-./=/",./62!7[!/20/1*2643!=6++42/./*3! >]!
\P>PX! "-6W/3/62!65!34""6-.9!.-,/2/21!,20!-*364-=*3!56-!.*,=Y*-3! >^!
>9<! %,%+/'./$'((8%($ <@!
\PXP@! =6+"*././W*!2,.4-*!65!;,<,</--/! Xa!
\PXP>! -48*39!V401/21!,20!5,/-2*33!65!=6+"*././62! Xb!
\PXPX! -*58*=./62!65!6-1,2/3,./62,8!W,84*3!/2!V401/219!-*348.3!,20!5**07,=<! \?!
>9>! 3'%#($".$-!%$+%&%3).2%$"5$"+/).'()-'".)&$3)&8%($).7$"01%2-3'%($ >6!
@! 2".2&8('".$).7$+%2",,%.7)-'".($ >;!
@96! 3)&8%$"5$-!'($+%(%)+2!$ >;!
@9;! /%.%+)&$+%5&%2-'".($".$-!%$5'.7'./($ ><!
@9<! (8,,)+=$"5$+%2",,%.7)-'".($ >>!
A! +%5%+%.2%($ >A!
)::%.7'B$)C$-%)2!%+$(8+3%=$ !
)::%.7'B$0C$(-87%.-$(8+3%=$ !
)::%.7'B$2C$'.-%+3'%#$(2!%78&%$ !



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! iv!

!

,77-*W/,./623!

$ !

'(5$ /JLBCBFB$!N:#!3FLB&CJ&(G$!5FBF#$L!

8-($ 4JCM$#LCB)!:N!.$KIJ:G:D)9!3)'J$)!

!

!



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! 1!

6 '.-+"782-'".$

@P@ ,764.!.Y/3!-*"6-.!

.ICL!#$%:#B!E&L!%#$%&#$'!()!BI$!/JLBCBFB$!N:#!3FLB&CJ&(G$!5FBF#$L!&B!BI$!4JCM$#LCB)!:N!.$KIJ:G:D)9!

3)'J$)!&J'!%#:MC'$L!BI$!#$LFGBL!:N!&!#$L$&#KI!%#:c$KB!K&##C$'!:FB!:J!&!K:JLFGB&JK)!(&LCL!N:#!BI$!

;&H&HC##C!,LL:KC&BC:JP!

@P> ,764.!.Y*!/23./.4.*!56-!343.,/2,78*!54.4-*3!

.I$!/JLBCBFB$!N:#!3FLB&CJ&(G$!5FBF#$L!CL!&!#$L$&#KI!CJLBCBFB$!:N!BI$!4JCM$#LCB)!:N!.$KIJ:G:D)9!3)'J$)P!

6F#!ACLLC:J!CL!B:!K#$&B$!KI&JD$!B:E&#'L!LFLB&CJ&(G$!NFBF#$L!BI#:FDI!CJ'$%$J'$JB9!%#:c$KBO(&L$'!

#$L$&#KI!&J'!K:JLFGBCJD!%#:c$KBLP!3CJK$!:F#!$LB&(GCLIA$JB!CJ!@__]9!E$!I&M$!I$G%$'!:F#!'CM$#L$!KGC$JBL!

B#&JLG&B$!LFLB&CJ&(CGCB)!%#CJKC%G$L!CJB:!&KBC:J!CJ!&!JFA($#!:N!'CNN$#$JB!#$L$&#KI!&#$&L!FLCJD!&!M&#C$B)!:N!

&%%#:&KI$LP!

+:#$!CJN:#A&BC:J!&(:FB!BI$!/JLBCBFB$!K&J!($!N:FJ'!:J!:F#!E$(LCB$!SEEEPCLNPFBLP$'FP&FTP!+:LB!:N!:F#!

%F(GCLI$'!c:F#J&G!&#BCKG$L!&J'!K:JN$#$JK$!%&%$#L9!&J'!A&J)!:N!:F#!#$L$&#KI!#$%:#BL!&#$!&M&CG&(G$!&L!

"05LP!-$K$JB!$G$KB#:JCK!J$ELG$BB$#L!N$&BF#CJD!:F#!#$L$&#KI!&#$!&GL:!&M&CG&(G$P!

; 0)2*/+"8.7$

>P@ ,764.!;,<,</--/!

;&H&HC##C!CL!&!J&BC:J&G!LB:#)!LI&#CJD!&#BL!N$LBCM&G!&KK$LLC(G$!B:!$M$#)!LKI::G!CJ!,FLB#&GC&P!.I$!;&H&HC##C!

%#:D#&A!$JK:F#&D$L!LBF'$JBL!B:!$Q%G:#$!BI$!K:JK$%B!:N!LFLB&CJ&(CGCB)!&J'!B:!K#$&B$!LB:#C$L!ECBI!&!

A$LL&D$P!"&#BCKC%&BCJD!LKI::GL!K#$&B$!LB:#C$L!FLCJD!'&JK$9!L:JD9!B$GGCJD9!NCGA9!&#BL!&J'!E#CBCJD!&J'!

LI&#$!BI$A!ECBI!:BI$#!LKI::GL!&J'!BI$!D$J$#&G!%F(GCK!&#:FJ'!,FLB#&GC&P!

>P@P@ 6-1,2/3,./62,8!67V*=./W*3!,20!W,84*3!

.I$!N:F#!A&CJ!:(c$KBCM$L!:N!;&H&HC##C!&#$!B:R!

• :DEFEGH$IFJEDGKLG$MEFFNLIGO$FHPPKQHP!

;&H&HC##C!$JK:F#&D$L!):FJD!%$:%G$!B:!$Q%G:#$!CLLF$L!:N!CA%:#B&JK$!B:!BI$A!BI#:FDI!BI$!&#BL!&J'!

:NN$#L!&!%:LCBCM$!&M$JF$!:N!$Q%#$LLC:JP!!3KI::GL!BI&B!%&#BCKC%&B$!CJ!;&H&HC##C!K#$&B$!LB:#C$L!ECBI!&!

M&#C$B)!:N!CA%:#B&JB!K:AAFJCB)!A$LL&D$LP!*Q&A%G$L!CJKGF'$R!GCN$!K)KG$L9!(FGG)CJD9!(FLINC#$L9!

L%:#B9!N#C$J'LIC%L9!'#FDL9!%$$#!%#$LLF#$9!KFGBF#&G!'CM$#LCB)9!J&BF#&G!'CL&LB$#L9!B$KIJ:G:D)!J&BF#$!

&J'!E&B$#!K:JL$#M&BC:JP!

• :DEFEGH$PNPGKILKRISIGO$

;&H&HC##C!%#:A:B$L!FJ'$#LB&J'CJD!:N!LFLB&CJ&(CGCB)!N&#!($):J'!#$'FK$!#$FL$!#$K)KG$P!

3FLB&CJ&(CGCB)!K&J!($!&%%GC$'!B:!$M$#)!&L%$KB!:N!:F#!GCM$LP!3FLB&CJ&(CGCB)!K&J!#$G&B$!B:!I:E!E$!

A&CJB&CJ!:F#!%I)LCK&G!&J'!A$JB&G!I$&GBI9!:F#!#$G&BC:JLIC%L!ECBI!%$:%G$9!:F#!K&#$$#L!&J'!GCN$LB)G$L!

#CDIB!BI#:FDI!B:!I:E!E$!CJB$#&KB!ECBI!BI$!$JMC#:JA$JB!&J'!B#$&B!BI$!%G&J$BP!5:#!$M$#):J$9!

$L%$KC&GG)!KICG'#$J9!B:!FJ'$#LB&J'9!&%%#$KC&B$!&J'!%#&KBCK$!LFLB&CJ&(CGCB)!CL!MCB&G!N:#!BI$!NFBF#$!:N!

BI$!E:#G'P!



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! 2!

• 0DITQH$MNSGNDKS$TIUITHP$

;&H&HC##C!%#:A:B$L!LB:#)!LI&#CJD!&L!&!E&)!:N!(#C'DCJD!KFGBF#&G!'CMC'$L!&K#:LL!,FLB#&GC&!&J'!

%#:A:BCJD!FJ'$#LB&J'CJD9!#$L%$KB!&J'!CJKGFLC:JP!*M$#)!)$&#!BI:FL&J'L!:N!LBF'$JBL!N#:A!KCB)9!

K:FJB#)!&J'!#$A:B$!:FB(&KH!LKI::GL!&#:FJ'!,FLB#&GC&!LI&#$!LB:#C$L!&B!;&H&HC##C!GCM$!N$LBCM&GL!&J'!

BI#:FDI!;&H&HC##C!:JGCJ$!$M$JBLP!3B:#)!B$GGCJD!CL!BI$!E:#G'dL!:G'$LB!N:#A!:N!B$&KICJD!&J'!G$&#JCJD9!

&J'!LB:#C$L!D$J$#&B$'!BI#:FDI!;&H&HC##C!I&M$!&A&eCJD!#$&KI!B:!BI$!D$J$#&G!%F(GCK9!:NB$J!($CJD!

%$#N:#A$'!:#!$QIC(CB$'!B:!&F'C$JK$L!($):J'!;&H&HC##C!

• :DEUITH$K$NLIVNH$GHKMWILQ$GEES$XED$GHKMWHDP$

;&H&HC##C!%#:MC'$L!B$&KI$#L!ECBI!&!FJCfF$!#$L:F#K$!B:!$JI&JK$!KICG'#$JdL!G$&#JCJDP!-$%:#B$'!

:FBK:A$L!N#:A!LBF'$JBLd!%&#BCKC%&BC:J!CJKGF'$R!GCB$#&K)!&J'!G&JDF&D$!'$M$G:%A$JB9!N:LB$#CJD!

#$LCGC$JB!($I&MC:#L9!%I)LCK&G!&KBCMCB)!&%%#$KC&BC:J9!$JMC#:JA$JB&G!&E&#$J$LL9!L$GNOK:JNC'$JK$9!

B$&AE:#H!&J'!(#C'DCJD!KFGBF#&G!'CMC'$L!!

.I$!:#D&JCL&BC:JdL!DFC'CJD!M&GF$L!&#$!B:!$JLF#$!BI&B!;&H&HC##CR!

• CL!&KK$LLC(G$!&J'!&NN:#'&(G$!N:#!$M$#)!LKI::G!&J'!LBF'$JB!CJ!,FLB#&GC&!

• A&H$L!$QB#&!$NN:#B!B:!%#:A:B$!%&#BCKC%&BC:J!()!CJ'CD$J:FL!K:AAFJCBC$L!

• %#:MC'$L!LF%%:#B9!B#&CJCJD!&J'!#$L:F#K$L!N:#!B$&KI$#L!

• LF%%:#BL!:BI$#!:#D&JCe&BC:JL!()!%#:A:BCJD!BI$C#!%F(GCK!I$&GBI!A$LL&D$L!&L!%:B$JBC&G!LB:#)!

LF(c$KBL!B:!LKI::GL!

• FL$L!LFLB&CJ&(G$!%#&KBCK$!CJ!CBL!:NNCK$!&J'!A&J&D$A$JB!'$KCLC:JL!

>P> "-*W/643!-*3*,-=Y!420*-.,<*2!

;&H&HC##C!I&L!%#$MC:FLG)!K&##C$'!:FB!&!B$&KI$#O(&L$'!$M&GF&BC:J!:N!BI$!;&H&HC##C!%#:D#&AL9!FLCJD!BI$!

(6,4%7-#/+%7!:JGCJ$!LF#M$)!L:NBE&#$P!.I$!>??_!LF#M$)!CJKGF'$'!&!ACQ!:N!fF$LBC:JL!BI&B!N:KFL!&B!BI$!

%#:K$LL!:#!:FB%FB!G$M$G!g!BI&B!CL!:J!BI$!&KBF&G!#FJJCJD!:N!BI$!$M$JB!S$PDP!cF'DCJD9!E$(LCB$9!

A$#KI&J'CL$T9!&L!E$GG!&L!L:A$!fF$LBC:JL!BI&B!N:KFL$'!A:#$!:J!(#:&'$#!:FBK:A$L!S$PDP!&E&#$J$LL!:N!

%&#BCKFG&#!A$LL&D$L9!($J$NCBL!:N!B$&KICJD!#$L:F#K$L9!LBF'$JB!G$&#JCJD!&J'!'$M$G:%A$JB!:FBK:A$L9!

&E&#$J$LL!:N!LFLB&CJ&(CGCB)TP!

< )0"8-$-!'($:+"1%2-$

XP@ 67V*=./W*3!

;&H&HC##C!K:AACLLC:J$'!/35!B:!K:J'FKB!CJ'$%$J'$JB!#$L$&#KI!B:!$Q%G:#$!I:E!E$GG!BI$!:#D&JCL&BC:J!CL!

&KIC$MCJD!CBL!N:F#!(#:&'!:(c$KBCM$Lh!J&A$G)!%#:A:BCJD!K:AAFJCB)!A$LL&D$L9!%#:A:BCJD!LFLB&CJ&(CGCB)9!

(#C'DCJD!KFGBF#&G!'CMC'$L!&J'!%#:MC'CJD!&!FJCfF$!B$&KICJD!B::GP!

.I$!N:KFL!:N!BI$!#$L$&#KI!E&L!&B!&!ICDI$#!:#!(#:&'$#!G$M$G!BI&J!BI$!%#$MC:FL!B$&KI$#!$M&GF&BC:JL9!CJ!

BI&B!BI$!fF$LBC:J!CB!L:FDIB!B:!&JLE$#!CL!G$LL!&(:FB!I:E!LFKK$LLNFG!&J)!%&#BCKFG&#!)$&#dL!%#:D#&AL!:#!

$M$JBL!I&M$!($$J9!&J'!A:#$!&(:FB!I:E!E$GG!BI$!:#D&JCL&BC:J!CL!%$#N:#ACJD!CJ!&!A:#$!D$J$#&G!L$JL$!g!

EI$BI$#!&J'!I:E!CB!CL!&KIC$MCJD!CBL!:M$#&#KICJD9!G:JD$#!B$#A!:(c$KBCM$LP!

/J!&''CBC:J!B:!$Q%G:#CJD!EI$BI$#!;&H&HC##C!E&L!&KIC$MCJD!CBL!N:F#!A&CJ!:(c$KBCM$L9!/35!&GL:!L:FDIB!B:!

KI$KH!EI$BI$#!CB!E&L!$NN$KBCM$G)!%FBBCJD!CBL!:#D&JCL&BC:J&G!M&GF$L!CJB:!&KBC:JP!.I$L$!&#$!B:!$JLF#$!BI&B!

;&H&HC##CR!



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! 3!

• CL!&KK$LLC(G$!&J'!&NN:#'&(G$!N:#!$M$#)!LKI::G!&J'!LBF'$JB!CJ!,FLB#&GC&!

• A&H$L!$QB#&!$NN:#B!B:!%#:A:B$!%&#BCKC%&BC:J!()!CJ'CD$J:FL!K:AAFJCBC$L!

• %#:MC'$L!LF%%:#B9!B#&CJCJD!&J'!#$L:F#K$L!N:#!B$&KI$#L!

• LF%%:#BL!:BI$#!:#D&JCe&BC:JL!()!%#:A:BCJD!BI$C#!%F(GCK!I$&GBI!A$LL&D$L!&L!%:B$JBC&G!LB:#)!

LF(c$KBL!B:!LKI::GL!

• FL$L!LFLB&CJ&(G$!%#&KBCK$!CJ!CBL!:NNCK$!&J'!A&J&D$A$JB!'$KCLC:JL!

5:#!%#&DA&BCK!&J'!A$BI:':G:DCK&G!#$&L:JL9!BI$!#$L$&#KI!N:KFL$'!:J!BI$$XIDPG$GWDHH$:N!BI$L$!M&GF$L!
:JG)9!&L!CB!CL!%:LLC(G$!&J'!&%%#:%#C&B$!B:!$Q%G:#$!BI$L$!M&GF$L!()!K:JLFGBCJD!B$&KI$#L!&J'!LBF'$JBLP!

.I$!:BI$#!BE:!M&GF$L!g!LI:EJ!CJ!D#$)!&(:M$!g!&#$!&#$&L!BI&B!;&H&HC##C!A&)!ECLI!B:!$Q%G:#$!CJ!BI$!

NFBF#$9!I:E$M$#!BI$L$!E:FG'!#$fFC#$!&!'CNN$#$JB!#$L$&#KI!A$BI:':G:D)!N:KFL$'!:J!:BI$#!

:#D&JCL&BC:JL!&J'!CJB$#J&G!;&H&HC##C!:NNCK$!&J'!A&J&D$A$JB!'$KCLC:JLP!

.I$!CJB$J'$'!&F'C$JK$L!N:#!BI$!#$L$&#KI!#$LFGBL!&#$!AFGBC%G$P!.ICL!#$%:#B!CL!$Q%$KB$'!B:!($!:N!%#CA&#)!

CJB$#$LB!B:!BI$!0$%&#BA$JB!:N!*'FK&BC:J9!(FB!A&)!&GL:!($!:N!CJB$#$LB!B:!LKI::G9!B$&KI$#L9!LBF'$JBL!&J'!

%&#$JBLP!

XP> ,""-6,=Y!

XP>P@ =688,76-,./W*!0*3/12!

/35!E:#H$'!ECBI!;&H&HC##C!CJ!&!K:GG&(:#&BCM$!E&)!B:!'$M$G:%!&J'!#$NCJ$!BI$!%#$KCL$!&%%#:&KI!B:!BICL!

#$L$&#KI!N#:A!BI$!%#:c$KB!:FBL$BP!/35!%#:MC'$'!#$L$&#KI!$Q%$#BCL$!&J'!&'MCK$9!&J'!;&H&HC##C!LB&NN!

LI&#$'!BI$C#!HJ:EG$'D$!:N!BI$!:#D&JCL&BC:JdL!J$$'L!&J'!%#C:#CBC$L9!&J'!BI$C#!&LL$LLA$JB!:N!EI&B!HCJ'!

:N!&%%#:&KI!B:!K:J'FKBCJD!#$L$&#KI!ECBI!;&H&HC##CdL!M&#C:FL!LB&H$I:G'$#L!E:FG'!($!A:LB!#$&GCLBCK!&J'!

&KIC$M&(G$!CJ!BI$!BCA$N#&A$P!/35!BI$J!'$LCDJ$'!&J'!FJ'$#B::H!BI$!#$L$&#KI!CJ'$%$J'$JBG)9!&J'!

%#$%&#$'!BICL!#$%:#B!N:#!;&H&HC##CP!

XP>P> /2W68W/21!=Y/80-*2!/2!-*3*,-=Y!

5#:A!BI$!%#:c$KB!:FBL$B9!/35!E&L!H$$J!B:!CJM:GM$!KICG'#$J!CJ!BI$!#$L$&#KIP!;ICG$!%#$MC:FL!#$L$&#KI!I&'!

($$J!FJ'$#B&H$J!ECBI!B$&KI$#L9!/35!E&L!:N!BI$!MC$E!BI&B!$QB$J'CJD!BI$!#$L$&#KI!B:!LBF'$JBL!E:FG'!

I$G%!D&CJ!&!(#:&'$#!%CKBF#$!:N!I:E!E$GG!;&H&HC##C!CL!%$#K$CM$'!B:!($!A$$BCJD!CBL!:(c$KBCM$LP!.ICL!

&%%#:&KI!CL!CJ!GCJ$!ECBI!($LB!%#&KBCK$!%#CJKC%G$L!N:#!$J&(GCJD!BI$!%&#BCKC%&BC:J!:N!KICG'#$J!&J'!):FJD!

%$:%G$!CJ!#$L$&#KIP!,L!BI$!23;!=:AACLLC:J!N:#!=ICG'#$J!&J'![:FJD!"$:%G$!%:CJBL!:FB9!CJKGF'CJD!

KICG'#$J!CJ!#$L$&#KI!I&L!BI$!%:B$JBC&G!B:!&''!J$E!HJ:EG$'D$!B:!BI$!#$L$&#KI!%#:K$LL!&J'!%#:MC'$!&!

'CNN$#$JB!%$#L%$KBCM$!:J!CLLF$LP!/A%:#B&JBG)!CB!&GL:!DCM$L!KICG'#$J!&J'!):FJD!%$:%G$!&!L&)!:J!CLLF$L!

BI&B!&NN$KB!BI$A!S23;!=:AACLLC:J!N:#!=ICG'#$J!&J'![:FJD!"$:%G$!>??aTP!!3FKI!&J!&%%#:&KI!&GL:!

(#CJDL!($J$NCBL!B:!:#D&JCL&BC:JL!BI&B!E:#H!ECBI!KICG'#$J!&L!CB!K&J!G$&'!B:!($BB$#!$M&GF&BC:J!&J'!

CA%#:M$'!%#&KBCK$!S3&M$!BI$!=ICG'#$J!4<9!>???TP!

XP>PX +/Z*0!+*.Y60!,""-6,=Y!

.I$!#$L$&#KI!CJKGF'$'!(:BI!fF&JBCB&BCM$!&J'!fF&GCB&BCM$!$G$A$JBLP!.E:!$G$KB#:JCK!LF#M$)L!E$#$!

%#$%&#$'!&J'!'CLB#C(FB$'!B:!B$&KI$#L!&J'!LBF'$JBL!#$L%$KBCM$G)P!.ICL!fF&JBCB&BCM$!'&B&!E&L!BI$J!

K:A%G$A$JB$'!()!fF&GCB&BCM$!#$L$&#KI9!K:A%#CLCJD!&!LA&GG!JFA($#!:N!L$ACOLB#FKBF#$'!CJB$#MC$EL!ECBI!

B$&KI$#LP!.ICL!ACQ$'!A$BI:'!&%%#:&KI!&GG:E$'!/35!B:!D&BI$#!&J'!&J&G)L$!BI$!MC$EL!:N!&!G&#D$!JFA($#!

:N!%&#BCKC%&JBL9!&L!E$GG!&L!$Q%G:#CJD!H$)!fF$LBC:JL!CJ!D#$&B$#!'$%BI!ECBI!&!LA&GG$#!JFA($#!:N!

LB&H$I:G'$#LP!



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! 4!

XPX +*.Y606861[!

.I$!%#:c$KB!FL$'!&!ACQ$'!A$BI:'!&%%#:&KI!B:!'&B&!K:GG$KBC:J9!$A%G:)CJD!LF#M$)L!&J'!CJB$#MC$EL9!&L!

'$B&CG$'!($G:EP!

XPXP@ 34-W*[3!

.I$!NC#LB!K:A%:J$JB!:N!BI$!#$L$&#KI!E&L!&!L$B!:N!BE:!:JGCJ$!LF#M$)L9!'$LCDJ$'!B:!#$&KI!&!G&#D$!

JFA($#!:N!;&H&HC##C!LB&H$I:G'$#L!&J'!D$J$#&B$!G&#D$G)!fF&JBCB&BCM$!'&B&P!

;&H&HC##C!LB&NN!I&'!&G#$&')!%#$%&#$'!L:A$!fF$LBC:JL!N:#!&!LF#M$)!:N!B$&KI$#L!&(:FB!BI$!>?@?!

;&H&HC##C!%#:D#&A9!L:!/35!'$KC'$'!B:!&%%$J'!L:A$!&''CBC:J&G!fF$LBC:JL!B:!BICL!LF#M$)!BI&B!E:FG'!

$Q%G:#$!BI$!(#:&'$#!CLLF$L!BI&B!&#$!BI$!N:KFL!:N!BICL!$M&GF&BC:JP!.ICL!&%%#:&KI!&M:C'$'!L$J'CJD!

B$&KI$#L!BE:!LF#M$)L9!&J'!%:B$JBC&GG)!#$'FKCJD!BI$!#$L%:JL$!#&B$!N:#!(:BIP!/35!'$LCDJ$'!BI$!LF#M$)!

fF$LBC:JL9!EICKI!E$#$!BI$)!&''$'!B:!BI$!LF#M$)A:JH$)!LF#M$)9!&J'!'CLB#C(FB$'!()!;&H&HC##C!B:!

B$&KI$#L!:J!BI$!:#D&JCL&BC:JdL!'&B&(&L$P!

/J!&''CBC:J!B:!BICL!B$&KI$#!LF#M$)9!/35!'$M$G:%$'!&J'!'$LCDJ$'!&!LF#M$)!L%$KCNCK&GG)!N:#!LBF'$JBLP!.I$!

LBF'$JB!LF#M$)!E&L!'$M$G:%$'!L$%&#&B$G)!B:!&GG:E!&'&%BC:J!:N!BI$!'$LCDJ!&J'!E:#'CJD!CJ!:#'$#!BI&B!

BI$!#$L$&#KI!%#:K$LL!E&L!LFCB$'!B:!KICG'#$JdL!K:AAFJCK&BC:J!LB)G$L9!&J'!$&L)!N:#!BI$A!B:!FJ'$#LB&J'P!

.ICL!CL!CJ!GCJ$!ECBI!($LB!%#&KBCK$!%#CJKC%G$L!N:#!CJKGF'CJD!KICG'#$J!CJ!#$L$&#KI!BI$!23;!=:AACLLC:J!N:#!

=ICG'#$J!&J'![:FJD!"$:%G$!S>??aR!@?TP!.I$!LF#M$)!E&L!'CLB#C(FB$'!()!;&H&HC##C!B:!B$&KI$#L!:J!BI$C#!

'&B&(&L$9!ECBI!&!#$fF$LB!BI&B!BI$)!CJMCB$!BI$C#!LBF'$JBL!B:!K:A%G$B$!CBP!

-HKMWHD$PNDUHO$DHPJELPHP$

.I$!B$&KI$#!LF#M$)!#$K$CM$'!6YZ!#$L%:JL$LP!,!N&C#G)!D::'!D$:D#&%ICK!L%#$&'!E&L!&KIC$M$'9!&L!LI:EJ!
CJ!5CDF#$!@!($G:E9!&GBI:FDI!CB!CL!J:B!%:LLC(G$!B:!L&)!I:E!#$%#$L$JB&BCM$!BICL!L&A%G$!CL!:N!B$&KI$#L!

%&#BCKC%&BCJD!CJ!;&H&HC##C!S&L!BI$!3B&B$!(#$&H':EJ!:N!%&#BCKC%&JBL!CL!J:B!HJ:EJTP!6N!BI$!B$&KI$#L!EI:!

#$L%:J'$'9!^?i!E$#$!N#:A!LKI::GL!BI&B!I&'!($$J!CJM:GM$'!%#C:#!B:!>?@?9!EICG$!X?i!E$#$!NC#LB!BCA$!

%&#BCKC%&JBLP!.I$!A&c:#CB)!S_>iT!I&'!$JB$#$'!BI$!jLB:#)O'&JK$d!K&B$D:#)!CJ!>?@?P!

!

!

5IQNDH$69$-HKMWHDP[$PGKGH$EX$DHPITHLMH$



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! 5!

(GNTHLG$PNDUHO$DHPJELPHP$

.I$!LBF'$JB!LF#M$)!6>;!#$L%:JL$LP!.I$!A&c:#CB)!:N!#$L%:J'$JBL!E$#$!CJ![$&#!]!Sa^iT9!ECBI!>bi!CJ!

[$&#!a!S>biT9!&J'!LA&GG$#!%#:%:#BC:JL!CJ![$&#L!>9!X9!\!&J'!^P!.I$#$!E$#$!J:!#$L%:J'$JBL!N#:A!

<CJ'$#D&#B$J!:#![$&#!@P!.I$!LF#M$)!K&J!BIFL!($!L&C'!B:!A:LB!&KKF#&B$G)!#$NG$KB!BI$!MC$EL!:N!LBF'$JBL!CJ!

[$&#L!a!&J'!]P!

!

5IQNDH$;9$(MWEES$OHKD$EX$DHPJELTHLGP$

1C#GL!E$#$!:M$##$%#$L$JB$'!CJ!BI$!L&A%G$!S^]i!:N!#$L%:J'$JBLT!&J'!(:)L!FJ'$##$%#$L$JB$'!S>\iTP!,!

N&C#G)!D::'!D$:D#&%ICK!L%#$&'!E&L!&KIC$M$'9!&L!LI:EJ!CJ!5CDF#$!X9!&GBI:FDI!CB!CL!J:B!%:LLC(G$!B:!L&)!

I:E!#$%#$L$JB&BCM$!BI$!L&A%G$!CL!:N!&GG!%&#BCKC%&JBL!S&L!3B&B$!(#$&H':EJ!:N!%&#BCKC%&JBL!CL!J:B!HJ:EJTP!

!

5IQNDH$<9$(GKGH$EX$PGNTHLGP[$DHPITHLMH$



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! 6!

6M$#EI$GACJDG)9!#$L%:J'$JBL!E$#$!N#:A!LKI::GL!BI&B!I&'!%&#BCKC%&B$'!CJ!;&H&HC##C!CJ!>?@?!S_biT9!

ECBI!&GA:LB!&GG!#$L%:J'$JBL!S_]iT!I&MCJD!%&#BCKC%&B$'!BI$AL$GM$L!CJ!>?@?P!5:#!I&GN!BI$!%&#BCKC%&JBL!

BICL!E&L!BI$!NC#LB!BCA$!BI$)!I&'!%&#BCKC%&B$'9!EI$#$&L!:J$OBIC#'!I&'!&GL:!%&#BCKC%&B$'!:JK$!($N:#$9!

&J'!@^i!A:#$!BI&J!:JK$!($N:#$P!.I$!M&LB!A&c:#CB)!:N!#$L%:J'$JBL!S_\iT!I&'!%&#BCKC%&B$'!CJ!BI$!

j3B:#)O'&JK$d!K&B$D:#)!CJ!>?@?P!.I$!LF#M$)!CL!BI$#$N:#$!J:B!&!D::'!CJ'CK&B:#!:N!BI$!%$#K$%BC:JL!:N!

LBF'$JBL!%&#BCKC%&BCJD!CJ!BI$!:BI$#!K&B$D:#C$LP!

XPXP> /2.*-W/*;3!

,B!BI$!$J'!:N!BI$!B$&KI$#!LF#M$)9!#$L%:J'$JBL!E$#$!&LH$'!EI$BI$#!BI$)!E:FG'!($!ECGGCJD!B:!

%&#BCKC%&B$!CJ!&!N:GG:E!F%!CJB$#MC$E9!B:!$Q%G:#$!BI$!CLLF$L!CJ!A:#$!'$%BIP!5#:A!BI:L$!EI:!

M:GFJB$$#$'9!/35!L$G$KB$'!]!B:!CJB$#MC$E9!KI:L$J!&B!#&J':A!N#:A!LCQ!'CNN$#$JB!cF#CL'CKBC:JL!S2$E!3:FBI!

;&G$L9!`F$$JLG&J'9!3:FBI!,FLB#&GC&9!.&LA&JC&9!WCKB:#C&9!&J'!;$LB$#J!,FLB#&GC&TP!

/35!'$M$G:%$'!&J!CJB$#MC$E!N#&A$E:#H!B:!DFC'$!BI$!L$ACOLB#FKBF#$'!CJB$#MC$EL9!&L!E$GG!&L!CJN:#A&BC:J!

A&B$#C&GL!&J'!K:JL$JB!N:#AL!N:#!CJB$#MC$E$$L9!B:!$JLF#$!BI&B!BI$!%#:K$LL!K:JN:#A$'!B:!#$G$M&JB!

DFC'$GCJ$L!N:#!BI$!K:J'FKB!:N!$BICK&G!#$L$&#KI!()!BI$!4JCM$#LCB)!:N!.$KIJ:G:D)9!3)'J$)P!.$G$%I:J$!

CJB$#MC$EL!E$#$!K:J'FKB$'!ECBI!$&KI!:N!BI$L$!B$&KI$#L9!ECBI!CJB$#MC$EL!#$K:#'$'!&J'!%#:N$LLC:J&GG)!

B#&JLK#C($'!B:!$JLF#$!&KKF#&K)!&J'!B:!$J&(G$!BI$!CJKGFLC:J!:N!SJ:JOC'$JBCNC&(G$T!fF:B$L!CJ!BICL!#$%:#BP!

.I$!%F#%:L$!:N!BI$!CJB$#MC$EL!E&L!B:!L%$&H!B:!&!LA&GG$#!JFA($#!:N!LB&H$I:G'$#L!(FB!CJ!D#$&B$#!'$%BI!

BI&J!K:FG'!($!&KIC$M$'!CJ!&!LF#M$)P!.I$!CJB$#MC$EL!$Q%G:#$'!CLLF$L!&#CLCJD!N#:A!BI$!LF#M$)9!&J'!E$#$!

&(G$!B:!'#&E!BI$L$!:FB!CJ!D#$&B$#!'$B&CG9!&L!E$GG!&L!&GG:ECJD!CJB$#MC$E$$L!B:!G$&'!'CLKFLLC:J!CJ!J$E!&J'!

'CNN$#$JB!'C#$KBC:JL!CJ!&!G$LL!K:JLB#&CJ$'!E&)!BI&J!CL!%:LLC(G$!CJ!&!LF#M$)P!

2:B$R!/JB$#MC$ECJD!LBF'$JBL!&J'U:#!%&#$JBL!E&L!K:JLC'$#$'9!I:E$M$#!CB!E&L!'$KC'$'!BI&B!BICL!E:FG'!

CJM:GM$!LF(LB&JBC&G!G:DCLBCK&G!&J'!$BICK&G!IF#'G$L9!&J'!&L!LFKI!BI&B!CB!CL!E&L!CA%#&KBCK&G!ECBICJ!BI$!

LK:%$!:N!BICL!%#:c$KBP!5:#!BICL!#$&L:J9!BI$!CJB$#MC$EL!B&#D$B$'!B$&KI$#LP!;&H&HC##C!A&)!ECLI!B:!

K:JLC'$#!BI$!%:LLC(CGCB)!:N!CJB$#MC$ECJD!LBF'$JBL!&J'U:#!%&#$JBL!CJ!NFBF#$!$M&GF&BC:JL9!B:!%#:MC'$!&!

D#$&B$#!#&JD$!:N!%$#L%$KBCM$LP!

XPXPX ,2,8[3/3!,20!-*"6-./21!

/35!&J&G)L$'!BI$!fF&JBCB&BCM$!&J'!fF&GCB&BCM$!'&B&!&J'!NCJ'CJDL!N#:A!(:BI!BI$!:JGCJ$!LF#M$)!&J'!BI$!

CJB$#MC$EL9!ECBI!&!MC$E!B:!(:BI!&JLE$#CJD!BI$!:#CDCJ&G!#$L$&#KI!fF$LBC:JL!&J'!$Q%G:#CJD!:BI$#!CLLF$L!

BI&B!$A$#D$'P!

.I$!#$L$&#KI!#$LFGBL!&#$!'$LK#C($'!&J'!$Q%G&CJ$'!CJ!BICL!#$%:#BP!.I$!#$%:#B!%#:MC'$L!&J!CJ'$%$J'$JB!

&LL$LLA$JB!:N!I:E!E$GG!;&H&HC##C!CL!A$$BCJD!CBL!:(c$KBCM$L9!(&L$'!:J!BI$!MC$EL!:N!LF#M$)!&J'!

CJB$#MC$E!%&#BCKC%&JBL9!&J'!/35dL!:EJ!:(L$#M&BC:JL!&J'!K:JKGFLC:JL!(&L$'!:J!BI$!NCJ'CJDL!:N!BI$!

#$L$&#KIP!.I#:FDI:FB!BI$!#$%:#B9!L$G$KB$'!fF:B&BC:JL!N#:A!B$&KI$#L!&J'!LBF'$JBL!&#$!CJKGF'$'P
@
!

.I$!#$%:#B!&GL:!%#:MC'$L!L:A$!LFDD$LBC:JL!N:#!%:B$JBC&G!CA%#:M$A$JB9!:#!E&)L!CJ!EICKI!;&H&HC##CdL!

E:#H!ACDIB!($!$JI&JK$'P!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

@
!/J!BICL!#$%:#B9!EI$#$!fF:B&BC:JL!&#$!LI:EJ!ECBI!(FGG$B!%:CJBL!&J'!CB&GCKCL$'9!BI$L$!&#$!E#CBB$J!K:AA$JBL!A&'$!

()!LF#M$)!#$L%:J'$JBL!SB$&KI$#L!:#!LBF'$JBL9!&L!CJ'CK&B$'TP!;I$#$!fF:B&BC:JL!&#$!CJ'$JB$'!&J'!J:B!CB&GCKCL$'9!

BI$L$!&#$!K:AA$JBL!B&H$J!N#:A!BI$!B#&JLK#C%BL!:N!CJB$#MC$EL!ECBI!B$&KI$#LP!3:A$!fF:B&BC:JL!I&M$!($$J!$'CB$'!

N:#!G$JDBI!:#!KG&#CB)9!:#!B:!#$A:M$!CJN:#A&BC:J!BI&B!K:FG'!C'$JBCN)!BI$!%&#BCKC%&JBdL!LKI::G!g!EI$#$!BICL!I&L!

:KKF##$'9!BI$!&''CBC:JL!:#!:ACLLC:JL!&#$!CJ'CK&B$'!ECBI!LfF&#$!(#&KH$BLP!



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! 7!

> 5'.7'./($

\P@ W/*;3!62!,=Y/*W*+*2.!65!6-1,2/3,./62,8!67V*=./W*3!

.I$!A&CJ!%F#%:L$!:N!BI$!%#:c$KB!E&L!B:!$Q%G:#$!%$#K$%BC:JL!:N!I:E!E$GG!;&H&HC##C!CL!A$$BCJD!CBL!

:(c$KBCM$L9!J&A$G)!B:R!

• "#:A:B$!CA%:#B&JB!K:AAFJCB)!A$LL&D$L!

• "#:A:B$!LFLB&CJ&(CGCB)!

• 7#C'D$!KFGBF#&G!'CMC'$L!

• "#:MC'$!&!FJCfF$!B$&KICJD!B::G!N:#!B$&KI$#L!

.ICL!L$KBC:J!:N!BI$!#$%:#B!:FBGCJ$L!BI$!NCJ'CJDL!:N!BI$!#$L$&#KI!CJ!#$G&BC:J!B:!$&KI!:N!BI$L$!:(c$KBCM$LP!

\P@P@ "-6+6./21!/+"6-.,2.!=6++42/.[!+*33,1*3!

7:BI!LBF'$JBL!&J'!B$&KI$#L!E$#$!&LH$'!fF$LBC:JL!#$G&BCJD!B:!BICL!:(c$KBCM$9!&GBI:FDI!BI$!LBF'$JB!

LF#M$)!fF$LBC:J!E&L!G$LL!'C#$KB!&L!CB!E&L!&'&%B$'!B:!$JLF#$!BI&B!KICG'#$J!E:FG'!FJ'$#LB&J'!CBP!

.$&KI$#L!E$#$!&LH$'!I:E!E$GG!BI$C#!;&H&HC##C!CB$A!#&CL$'!&E&#$J$LL!:N!BI$C#!KI:L$J!CLLF$!:#!

A$LL&D$9!&J'!&JLE$#$'!:J!&!LK&G$!:N!@!B:!X!SEI$#$!@!k!J:B!&B!&GG9!>!k!N&C#G)!E$GG!&J'!Xk!M$#)!E$GGTP!

-$LFGBL!S5CDF#$!\T!LI:E!BI&B!B$&KI$#L!N$GB!BI$C#!CB$A!#&CL$'!&E&#$J$LL!A:LB!$NN$KBCM$G)!&A:JD!BI$!

LBF'$JBL!EI:!E$#$!CJM:GM$'!S:J!&M$#&D$!BICL!E&L!#&B$'!>Pb_!:J!BI$!LK&G$!g!ECBI!b_i!LFDD$LBCJD!CB!'C'!

BICL!jM$#)!E$GGdTP!.$&KI$#L!BI:FDIB!&E&#$J$LL!#&CLCJD!E&L!&GL:!&KIC$M$'!jM$#)!E$GGd!&A:JD!LKI::G!LB&NN9!

&GBI:FDI!LGCDIBG)!G$LL!$NN$KBCM$G)!&A:JD!%&#$JBL!&J'!BI$!(#:&'$#!K:AAFJCB)P!.I$#$!E&L!G$LL!

&D#$$A$JB!BI&B!:BI$#!LBF'$JBL!&B!BI$!LKI::G!I&'!BI$C#!&E&#$J$LL!#&CL$'!&(:FB!BI$!KI:L$J!CLLF$9!ECBI!

&%%#:QCA&B$G)!I&GN!:N!#$L%:J'$JBL!LFDD$LBCJD!BI&B!BICL!E&L!:JG)!jN&C#G)!E$GGd!&KIC$M$'P!

!

5IQNDH$>9$-HKMWHDP[$JHDMHJGIELP$EX$HXXHMGIUHLHPP$IL$DKIPILQ$K\KDHLHPP$



!

!"#$#%&&$'($#)*)*'++'$,%%-'./$'-($"01%2-'3%(4! 8!

3BF'$JBL!E$#$!&LH$'!EI&B!BI$)!BI:FDIB!&(:FB!BI$!A$LL&D$9!CLLF$!:#!BI$A$!BI&B!BI$C#!LKI::G!KI:L$!

N:#!BI$C#!#$K$JB!;&H&HC##C!CB$A9!&J'!&LH$'!B:!K&B$D:#CL$!CB!&L!$CBI$#!jCA%:#B&JBd9!jCJB$#$LBCJDd9d!(:#CJDd!

:#!jK:JNFLCJDd!S:#!&!K:A(CJ&BC:J!:N!BI$L$TP!.I$)!E$#$!&GL:!DCM$J!BI$!:%BC:J!B:!E#CB$!BI$C#!:EJ!

'$LK#C%BC:J!:#!K:AA$JB!CN!BI$)!ECLI$'P!-$LFGBL!LI:E!BI&B!BI$!A&c:#CB)!S]@PaiT!BI:FDIB!BI$!A$LL&D$!

:#!CLLF$!E&L!CA%:#B&JB9!&J'!\\i!N:FJ'!CB!CJB$#$LBCJDP!.I$!%#:%:#BC:JL!L$G$KBCJD!j(:#CJDd!:#!jK:JNFLCJDd!

E$#$!J$DGCDC(G$P!!

3BF'$JBLd!:EJ!K:AA$JBL!:J!BICL!fF$LBC:J!&GL:!LFDD$LB!BI&B!BI$C#!CJM:GM$A$JB!CJ!;&H&HC##C!I&'!

%#:'FK$'!&!ICDI!G$M$G!:N!$JD&D$A$JB!ECBI!BI$!CLLF$L9!&L!BI$L$!$Q&A%G$L!LFDD$LBR!

• 8.!$*(!*!0##9!-%((*0%!:#,!#.;%,!(.69%/.(!.#!+/#$<!%(=%3'*&&7!$;%/!7#6>,%!'/!/%%9!#:!;%&=?!
• @6,!(3;##&!9'9!*/!'-=#,.*/.!-%((*0%!'/!&':%?!8.>(!$;%/!=%#=&%!;*4%!1%%/!,%2%3.%9!#,!/#.!

$*/.%9!'/!.;%!=&*70,#6/9!16.!.;%,%>(!*&$*7(!*!9##,!.;*.!#=%/(!6=!*/9!&%*9(!7#6!.#!
;*=='/%((?!

• @6,!)*+*+',,'!=%,:#,-*/3%!$*(!*1#6.!.;%!2#6,/%7!.;*.!$%!;*4%!1%%/!.;,#60;!.#!0%.!#6,!/%$!
(3;##&!*/9!*1#6.!/%4%,!0'4'/0!6=?!

• @6,!(.#,7A9*/3%!-%((*0%!.%&&(!.;*.!1%'/0!&%:.!#6.!'(!/#.!0##9!16.!.,7!%4%,7.;'/0!.;%,%!'(!*/9!
.#!/%4%,!0'4%!6=?!

• @6,!-%((*0%!$*(!4%,7!'-=#,.*/.!1%3*6(%!'.!$*(!*1#6.!/#.!%B3&69'/0!=%#=&%!'/!&':%!1%3*6(%!
%B3&69'/0!'(!&'+%!16&&7'/0!*/9!/#!#/%!3*/!3#=%!$'.;!.;'(!1%;*4'#6,?!

• 8!.;'/+!#6,!(.#,7C.;%-%!$*(!'/.%,%(.'/0!*/9!;%&=%9!=%#=&%!6/9%,(.*/9!*1#6.!.;%!8/9'*/!
36&.6,%!-#,%?!

• 8!.;'/+!.;*.!#6,!'.%-!-*9%!*/!%::%3.!#/!=%#=&%!1%3*6(%!'.!$*(!*1#6.!$;*.!;*==%/(!'/!-#(.!
=%#=&%(!&'4%(?!

• D%#=&%!#:!9'::%,%/.!,*3%(!(;#6&9!1%!.,%*.%9!*&&!.;%!(*-%?!
• 8!&'+%9!#6,!-%((*0%!*(!$%!.*+%!=*,.!'/!#=%,*.'#/!3;,'(.-*(!3;'&9!*.!(3;##&!
• @6,(!$*(!(#-%.;'/0!7#6!9#/>.!*&$*7(!.;'/+!*1#6.!16.!'.!'(!26(.!*(!'-=#,.*/.!*(!.;#(%!7#6!9#!

.I$!CLLF$!:N!I:E!E$GG!;&H&HC##C!E&L!%#:A:BCJD!CA%:#B&JB!A$LL&D$L!&J'!CLLF$L!E&L!&GL:!$Q%G:#$'!CJ!

BI$!B$&KI$#!CJB$#MC$ELP!

+&J)!B$&KI$#L!L%:H$!%:LCBCM$G)!&(:FB!I:E!BI$)!E$#$!K:AACBB$'!B:!CJK:#%:#&BCJD!A$LL&D$L!&J'!

CLLF$L!CJB:!BI$C#!:EJ!$JB#C$LP!!

/lA!M$#)!&E&#$!:N!I&MCJD!&!LB#:JD!LB:#)GCJ$P!/!B#)!&J'!A&H$!LF#$!CBlL!L:A$BICJD!BI&BlL!(&LCK&GG)!

#$G$M&JB!B:!BI$!KICG'#$J9!:#!B:!:F#!B:EJ9!:F#!KCB)P!3:!BI&B!CB!I&L!&!(CB!:N!A$&JCJD!:FB!BI$#$P!

6J$!LFDD$LB$'!BI&B!CB!E&L!CA%:#B&JB!N:#!BI$!LBF'$JBL!B:!FJ'$#LB&J'!BI$!A$LL&D$!CJ!BI$!LB:#)!jL:!BI&B!

BI$)!K&J!%FB!BI:L$!$A:BC:JL!CJB:!BI$!&KBCJD!%&#B!:N!CBdP!

6BI$#L!L%:H$!%:LCBCM$G)!&(:FB!BI$!CJK:#%:#&BC:J!:N!A$LL&D$L!CJ!BI$C#!:EJ!LKI::GLd!$JB#)!&J'!&GL:!CJ!

BI:L$!:N!:BI$#!LKI::GLP!6J$!N$GB!BI&B!BICL!&L%$KB!jK:A$L!&K#:LL!%#$BB)!LB#:JDG)d!CJ!:BI$#!LKI::GLd!

$JB#C$LP!,J:BI$#!LI&#$'!BICL!MC$E!g!I&MCJD!E&BKI$'!:BI$#!$JB#C$L!:J!BI$!L&A$!%$#N:#A&JK$!JCDIB!I$!

N$GB!BI&B!A&J)!I&'!jM$#)!mAFKIn!N:KFL$'!:J!D$BBCJD!&!A$LL&D$!:N!L:A$BICJD!&K#:LLd9!&J'!BI&B!BICL!

#&JD$'!N#:A!A$LL&D$L!&(:FB!#$K)KGCJD!B:!%$#L:J&G!D#:EBI!&J'!'$M$G:%A$JB!CLLF$LP!,J:BI$#!BI:FDIB!

BI&B!EICG$!BI$!A$LL&D$L!CJ!L:A$!:BI$#!LKI::GLd!%$#N:#A&JK$L!E$#$!L:A$BCA$L!j&!GCBBG$!(CB!:(LKF#$d9!

:M$#&GG!BI$!A$LL&D$L!E$#$!jK:ACJD!BI#:FDI!fFCB$!E$GGd!&J'!E$#$!&GL:!BI$!HCJ'!BI&B!ICL!KICG'#$J!K:FG'!

FJ'$#LB&J'R!

6F#!:EJ!HC'L!K&J!&KBF&GG)!B$GG!):F!EI&BlL!I&%%$JCJD!CJ!:BI$#!LB:#C$L9!:#!K&J!L$$!EI&BlL!

I&%%$JCJD!CJ!:BI$#!LB:#C$LP!3:!/!BICJH!CJ!BI&B!#$D&#'!;&H&HC##C!CL!ICBBCJD!BI$!A&#HP!
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6J$!B$&KI$#!L%:H$!:N!&!J$$'!B:!LB#CH$!&!(&G&JK$!($BE$$J!L$#C:FL!A$LL&D$L!BI&B!K&J!L:A$BCA$L!($!j&!

GCBBG$!(CB!'&#H!N:#!%#CA&#)!LKI::G!KICG'#$Jd!&J'!A$LL&D$L!ECBI!j$JB$#B&CJA$JB!M&GF$d9!&J'!#$%:#B$'!BI&B!

EICG$!I$#!$&#GC$#!$NN:#BL!N:KFL$'!A:#$!:J!L$#C:FL!A$LL&D$9!CJ!G&B$#!)$&#L!LI$!I&'!B#C$'!B:!'$M$G:%!

L:A$BICJD!BI&B!jE&L!&!(CB!A:#$!NFJ!(FB!BI&B!'C'!I&M$!&!A$LL&D$dP!

;ICG$!A:LB!E$#$!D$J$#&GG)!%:LCBCM$!&(:FB!BI$!CJK:#%:#&BC:J!:N!A$LL&D$L!CJB:!;&H&HC##C!$JB#C$L9!L:A$!

B$&KI$#L!E$#$!G$LL!LF#$!BI&B!BICL!E&L!&GE&)L!&!%#C:#CB)!N:#!&GG!LKI::GL9!:#!BI&B!BI$!cF'DCJD!J$K$LL&#CG)!

#$E&#'$'!BI$!CJK:#%:#&BC:J!:N!A$LL&D$LR!

m"$#N:#A&JK$L!&#$n!J:B!&GE&)L!mA$LL&D$!(&L$'n9!&J'!CN!E$d#$!G::HCJD!&B!BI$!:J$L!BI&B!&#$!

LFKK$LLNFG!CJ!D&CJCJD!%G&K$L!&J'!&E&#'L9!J:!J:B!J$K$LL&#CG)P!mon!3:A$BCA$L!BI$)!K&J!($!(&L$'!

:J!&!N&C#)!LB:#)!BI&B!':$LJdB!#$&GG)!I&M$!&!D#$&B!A$LL&D$P!

,J:BI$#!BI:FDIB!BI&B!BI$!%#:A:BC:J!:N!A$LL&D$L!&J'!CLLF$L!I&'!jG:LB!CBL!CA%:#B&JK$!&!(CBd!:M$#!BCA$!

&J'!BI&B!BICL!ACDIB!($!CA%#:M$'!CN!;&H&HC##C!L$B!&!KG$&#$#!BI$A$!$&KI!)$&#9!A&HCJD!CB!$&LC$#!N:#!

LKI::GL!B:!'$M$G:%!&!A$LL&D$O(&L$'!$JB#)9!&J'!N:#!cF'D$L!B:!K:A%&#$!$JB#C$LR!

;I$J!E$!E$#$!NC#LB!CJM:GM$'!BI$#$!E&L!&!KG$&#!'C#$KBC:J!N:#!EI&B!):F!J$$'$'!B:!($!':CJDP!/!

cFLB!BICJH!CB!I&L!D:B!#$&GG)!(#:&'!J:EP!/BdL!M$#)!ECLI)!E&LI)!&J'!):F!K&J!':!&J)BICJD!

(&LCK&GG)9!EICKI!/!DF$LL!CL!&!D::'!BICJD!CJ!:J$!E&)9!(FB!N:#!J$E!%$:%G$!K:ACJD!CJ!CB!ACDIB!($!&!

(CB!'&FJBCJD!($K&FL$!CB!CL!cFLB!L:!I&#'!B:!%CJ!':EJ!EI&B!):F#!LB:#)!:#!A$LL&D$!CL!D:CJD!B:!($P!

/B!ACDIB!($!D::'!B:!I&M$!&!K&B$D:#)!g!LBCGG!&!#$&GG)!(#:&'!K&B$D:#)!g!(FB!&!K&B$D:#)!BI&B!):F!

E&JB!BI$!LB:#C$L!B:!'#&E!N#:AP!/!&GL:!BICJH!BI&B!ACDIB!A&H$!CB!&!(CB!$&LC$#!N:#!BI$!cF'DCJD!ECBI!

BI$!K#CB$#C&!($K&FL$!CB!CL!'#&ECJD!N#:A!&!%::G!:N!BICJDL!BI&B!&#$!B&GHCJD!&(:FB!BI$!L&A$!

A$LL&D$P!;I$#$&L9!I:E!':!):F!K:A%&#$!&%%G$L!&J'!:#&JD$L!EI$J!):F!I&M$!%$:%G$!':CJD!

LFKI!&!(#:&'!#&JD$!:N!BICJDLp!/B!CL!M$#)!'CNNCKFGBP!

2ELMSNPIEL$

7:BI!BI$!B$&KI$#!&J'!LBF'$JB!#$L%:JL$L!LFDD$LB!BI&B!BICL!:(c$KBCM$!CL!D$J$#&GG)!($CJD!&KIC$M$'!E$GG9!

ECBI!CJM:GM$A$JB!CJ!;&H&HC##C!$NN$KBCM$G)!$JD&DCJD!(:BI!%&#BCKC%&JBL!&J'!:BI$#L!CJ!BI$!KI:L$J!CLLF$!:#!

A$LL&D$P!!

6J$!&#$&!N:#!CA%#:M$A$JB!ACDIB!($!B:!K:JLC'$#!E&)L!CJ!EICKI!BI$!&E&#$J$LL!:N!BI$!CLLF$!:#!A$LL&D$!

BI&B!CL!'$M$G:%$'!&A:JD!BI$!%&#BCKC%&JBL!K&J!($!A:#$!$NN$KBCM$G)!L%#$&'!B:!:#!LI&#$'!ECBI!:BI$#!

LBF'$JBL!CJ!BI$!LKI::GP!.I$#$!CL!&GL:!&!J$$'!N:#!BI$!:#D&JCL&BC:J!B:!A&CJB&CJ!&!LB#:JD!N:KFL!:J!BI$!

CA%:#B&JK$!:N!jLB:#C$L!ECBI!&!A$LL&D$d!B:!A&H$!LF#$!BI&B!BICL!#$A&CJL!&J!CA%:#B&JB!&L%$KB!:N!BI$!

%#:D#&A9!&J'!:J$!BI&B!CL!FJ'$#LB::'!&J'!&'I$#$'!B:!()!&GG!%&#BCKC%&JBLP!,J:BI$#!CLLF$!BI&B!A&)!($!

E:#BI!#$MC$ECJD!CL!BI$!M&GF$!BI&B!cF'D$L!DCM$!B:!BI$!CJK:#%:#&BC:J!:N!A$LL&D$L!EI$J!BI$)!&#$!A&HCJD!

BI$C#!'$KCLC:JL9!B:!$JLF#$!BI&B!%&#BCKC%&JBL!%$#K$CM$!BICL!B:!I&M$!($$J!&J!CA%:#B&JB!#&BI$#!BI&J!

:%BC:J&G!K#CB$#C&!CJ!'$B$#ACJCJD!&E&#'LP!

\P@P> "-6+6./21!343.,/2,7/8/.[!

/J!BI$!LF#M$)9!B$&KI$#L!E$#$!&LH$'!BI#$$!fF$LBC:JL!BI&B!#$G&B$!B:!BICL!(#:&'!:(c$KBCM$R!

• I:E!E$GG!BI$)!BI:FDIB!BI$C#!LKI::G!I&'!N:GG:E$'!BI$!BI#$$!E&LB$!#$'FKBC:J!%#CJKC%G$L!

S#$'FK$9!#$FL$9!#$K)KG$T!CJ!BI$!'$M$G:%A$JB!:N!BI$C#!$JB#)9!!

• EI$BI$#!BI$C#!;&H&HC##C!CB$A!K&FL$'!LBF'$JBL!B:!FJ'$#LB&J'!:#!%#&KBCK$!LFLB&CJ&(CGCB)!CJ!&J)!

:BI$#!E&)L9!&J'!

• I:E!E$GG!;&H&HC##C!I$G%$'!'$M$G:%!LBF'$JBLd!$JMC#:JA$JB&G!&E&#$J$LLP!
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-$L%:JL$L!B:!BI$!fF$LBC:J!&(:FB!E&LB$!#$'FKBC:J!E$#$!M$#)!%:LCBCM$9!ECBI!B$&KI$#L!#&BCJD!N:#!BI$C#!

&'I$#$JK$!B:!&GG!BI#$$!:N!BI$!%#CJKC%G$L!S#$'FK$9!#$FL$9!#$K)KG$T!($CJD!LGCDIBG)!ICDI$#!BI&J!b!:FB!:N!@?P!

,GBI:FDI!CB!LI:FG'!($!J:B$'!:N!K:F#L$9!BI&B!BI$!fF$LBC:J!&LHL!%$:%G$!B:!&LL$LL!BI$C#!:EJ!%$#N:#A&JK$!

&J'!BI$#$!A&)!($!&!B$J'$JK)!B:!#&B$!BICL!A:#$!ICDIG)!BI&J!&J!CJ'$%$J'$JB!&LL$LL:#!ACDIBP!Y:E$M$#9!

CJ!BI$C#!K:AA$JBL!B$&KI$#L!%#:MC'$'!JFA$#:FL!%#&KBCK&G!$Q&A%G$L!:N!I:E!BI$)!I&'!CA%G$A$JB$'!

BI$L$!%#CJKC%G$L!CJ!BI$!'$LCDJ!&J'!'$M$G:%A$JB!:N!BI$C#!%#:%L!&J'!K:LBFA$L9!&J'!I:E!BI$!LBF'$JBL!

I&'!($$J!$JD&D$'!()!BI$!CLLF$!:N!E&LB$!#$'FKBC:JP!5:#!$Q&A%G$R!

• 8!:#6/9!'.!;%&=%9!.;%-!.#!:'/9!9'::%,%/.!6(%(!'/!/#,-*&!.;'/0(???!:,#-!*/!#&9!1#B!.#!=,%4'#6(!
)*+*+',,'!3#(.6-%(?!

• @6,!'.%-!$*(!*!,%-*+%!#:!*!=,%4'#6(!)*+*+',,'!'.%-!*/9!(.69%/.(!,%-%-1%,%9!(%%'/0!.;%',!
#&9%,!('1&'/0(!'/!-#(.!#:!.;%!3#(.6-%(?!E#!(.69%/.(!$%,%!4%,7!*$*,%!#:!;#$!$%!,%6(%9!*/9!
,%373&%9!:#,!#6,!'.%-?!

• E.69%/.(!;%&=%9!$'.;!9%('0/!'9%*(!:#,!#&9!6/':#,-(!'/!.#!/%$!6/':#,-(!
• )%!9'(36((%9!.;%!(.,*.%0'%(!$%!$%,%!6('/0<!$'.;!.;%!3;'&9,%/<!*.!&%/0.;!(#!.;*.!.;%7!

6/9%,(.##9!.;%!,%*(#/(!:#,!(#-%!#:!.;%!3#(.6-'/0!*/9!=,#=(!9%3'('#/(!.;*.!$%,%!.*+%/?!
• F%6('/0!*/9!,%373&'/0!3#(.6-%(!
• G;%7!*,%!*!&'..&%!-#,%!*$*,%!#:!.;%!/*.6,%!#:!,%373&'/0!*/9!&'-'.'/0!.;%!=6,3;*(%!#:!/%$!

-*.%,'*&(?!
• G;%7!1%3*-%!-#,%!*$*,%!#:!3*,'/0!:#,!3#(.6-%(!'/!3*(%!$%!/%%9!.;%-!*0*'/!'/!.;%!:6.6,%?!
• H4%,7!3#(.6-%<!=,#=<!*/9!1*3+9,#=!$*(!,%373&%9!!
• );#&%!(3;##&!*==,#*3;!.#!,%373&'/0!3#(.6-%(!.;,#60;!#6,!9*/3%!=,#0,*-?!
• I9*=.'/0!=,%4'#6(!(%.(!*/9!=,#=(!
• J*9%!.;%-!*$*,%!#:!3#(.6-%(!.;*.!$%!3*/!,%6(%!*0*'/!*/9!*0*'/!'/!*!9'::%,%/.!:#,-!
• 8!*&$*7(!*(+%9!.;%!(.69%/.(!K9#!$%!,%*&&7!/%%9!.;'(5K<!*/9!K3*/!$%!6(%!(#-%.;'/0!$%!*&,%*97!

;*4%5K!

.$&KI$#L!EI:!E$#$!CJB$#MC$E$'!%#:MC'$'!LCACG&#!$Q&A%G$LP!+&J)!B&GH$'!&(:FB!BI$!'CLKFLLC:JL!BI$)!

$JD&D$'!CJ!ECBI!LBF'$JBL!&(:FB!LFLB&CJ&(CGCB)!:N!%#:%L!&J'!K:LBFA$L9!N:#!$Q&A%G$R!!

;$!'CLKFLL$'!BI$!K:JK$%B!:N!LFLB&CJ&(CGCB)!ECBI!BI$!:G'$#!LBF'$JBLP!;$!&GG!D:B!B:D$BI$#!&J'!

L&B!':EJ!&J'!E:#H$'!:FB!I:E!E$!K:FG'!%FB!BICL!%$#N:#A&JK$!:J9!H$$%CJD!CJ!ACJ'!CB!J$$'$'!

B:!($!LFLB&CJ&(G$P!3:!E$!I&'!&!G::H!&B!EI&B!K:LBFA$L!E$!I&'P!;I$J!E$!E$#$!E#CBCJD!BI$!

LB:#)GCJ$!&J'!'$LCDJCJD!$M$#)BICJD9!E$!I&'!&!G::H!&B!EI&B!E$!&G#$&')!I&'!CJ!BI$!LI$'!N#:A!

%#$MC:FL!%$#N:#A&JK$L!&B!LKI::G!K:JK$#BL!B:!L$$!EI&B!E$!K:FG'!FL$!&D&CJP!

,L!E$!D:!BI#:FDI!BI$!CB$A!/!B$GG!BI$!LBF'$JBL!E$!FL$'!BI$L$!K:LBFA$L!($N:#$P!`FCB$!:NB$J!

BI$)dM$!I&'!:G'$#!LC(GCJDL!EI:dM$!E:#J!BI$A!L:!BI$)d#$!N&ACGC&#!ECBI!BI$AP!,J'!E$!':!#$FL$!

&L!A&J)!%#:%L!&L!%:LLC(G$P!/!L&)!&GG!BI$!E&)!&G:JD!&L!/dA!A&HCJD!BI$!K:LBFA$L!:#!#$NCBBCJD!

BI$A9!/dGG!B$GG!BI$A!EI&B!BI$)dM$!($$J!FL$'!N:#!&J'!E$!:NB$J!LI:E!BI$A!&!MC'$:!:N!I:E!BI$)!

E$#$!FL$'!($N:#$!&J'!$L%$KC&GG)!ECBI!:F#!%#:%L!&L!E$GGP!

7$K&FL$!E$!I&M$!&!N&C#G)!GCACB$'!(F'D$B9!E$!B#)!B:!#$K)KG$!&L!AFKI!&L!E$!K&JP!3:!E$!B#)!B:!

#$K)KG$9!N:#!$Q&A%G$9!K:LBFA$L!N#:A!%#$MC:FL!;&H&HC##CL!&J'!FL$!BI:L$!EI$J$M$#!E$!K&JP!!

;$!&CA!N:#!BI$!EI:G$!BICJD!B:!B#)!&J'!L%$J'!G$LL!BI&J!q@??!:J!:F#!CB$ALP!!3:!EICG$!/!&KBF&GG)!

':JlB!':!LB:#C$L!BI&B!&#$!&(:FB!#$K)KGCJD!:#!LFLB&CJ&(CGCB)!:#!&J)BICJD!GCH$!BI&B9!E$!N:KFL!:J!

BI&B!CJ!J:B!&KBF&GG)!L%$J'CJD!A:J$)P!8CH$!#$FLCJD!:F#!K:LBFA$L!&J'!L$BL!&J'!%#:%LP!3:!mBI$!

CLLF$!:N!LFLB&CJ&(CGCB)n!CL!J:B!#$&GG)!CJ!:F#!LB:#)GCJ$L!BI&B!E$!':P!!;$!':!CB!&L!%&#B!:N!

'$M$G:%CJD!BI$!L$BL!&J'!K:LBFA$LP!
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.$&KI$#L!N$GB!BI&B!BI$!J$$'!B:!%#:'FK$!&!LFLB&CJ&(G$!$JB#)!E&L!KG$&#G)!K:AAFJCK&B$'!()!;&H&HC##C9!

&J'!BI&B!BI$!$Q%$#C$JK$!:N!($CJD!CJM:GM$'!E&L!#&CLCJD!LBF'$JBLd!&E&#$J$LL!&(:FB!BI$!E&LB$!#$'FKBC:J!

&L%$KBL!:N!LFLB&CJ&(CGCB)R!

m-$K)KGCJD!&J'!#$FL$n!CL!%#:A:B$'!m()!;&H&HC##CnP!.I$#$lL!&!L$KBC:J!E$!NCGG!:FB!mCJ!BI$!

&%%GCK&BC:J!N:#An!B:!L&)!EI&B!E$dM$!':J$!CJ!:#'$#!B:!&KIC$M$!BI&BP!3:!BI$)l#$!#$&GG)!'#CMCJD!

BI&B!A$LL&D$!&K#:LLP!

[$L!/!BICJH!mBI$!%#:A:BC:J!:N!LFLB&CJ&(CGCB)n!CL!D#$&BP!.I$!A$LL&D$!CL!#$&GG)!KG$&#!&J'!BI$!

A$LL&D$!CL!D$BBCJD!BI#:FDI!B:!BI$!HC'L!BI&B!BI&BdL!EI&B!CBdL!&(:FB9!L:!CB!#&CL$L!BI$C#!

&E&#$J$LLP!.I$)!&#$!&GE&)L!L&)CJD!j:I!J:9!E$!K&JdB!BI#:E!BI&B!:FB9!E$!ACDIB!($!&(G$!B:!FL$!

CB!N:#!;&H&HC##CdP!3:!/!BICJH!BI$!LFLB&CJ&(CGCB)!A$LL&D$!CL!#$&GG)!LB#:JD!&J'!KG$&#!&J'!%:LCBCM$P!

;ICG$!B$&KI$#L!N$GB!BI&B!BI$C#!:EJ!LKI::GL!I&'!E:#H$'!I&#'!B:!CA%G$A$JB!%#CJKC%G$L!:N!E&LB$!

#$'FKBC:J9!BI$)!I&'!ACQ$'!MC$EL!:J!I:E!E$GG!:BI$#!LKI::GL!E$#$!K:AACBB$'!B:!BI$L$!%#CJKC%G$LP!

3:A$!BI:FDIB!:BI$#!LKI::GL!I&'!'$A:JLB#&B$'!BI$C#!K:AACBA$JB!B:!LFLB&CJ&(CGCB)!M$#)!$NN$KBCM$G)R!!

[:F!K:FG'!L$$!BI&B!&GG!BI$!LKI::GL!BI&B!E$#$!%$#N:#ACJD!:J!BI$!JCDIB!I&'!'$NCJCB$G)!BI:FDIB!

&(:FB!I:E!BI$)!E$#$!D:CJD!B:!%FB!:J!BI$C#!%$#N:#A&JK$!CJ!&!LFLB&CJ&(G$!E&)P!

!m/J!:BI$#!LKI::GLd!%$#N:#A&JK$Ln!/!':!#$K:DJCL$!L:A$!BICJDL!BI&B!I&M$!($$J!FL$'!($N:#$P!/!

K&J!L$$!I:E!:BI$#!LKI::GL!I&M$!($$J!fFCB$!CJD$JC:FL!ECBI!L:A$!:N!BI$!CB$AL!BI&B!BI$)dM$!

FL$'!O!GCH$!&C#OK:J'CBC:JCJD!%C%CJD!&J'!BICJDL!GCH$!BI&BP![:F!K&J!L$$!CBP!

Y:E$M$#!:BI$#L!E$#$!G$LL!LF#$!BI&B!LFLB&CJ&(CGCB)!E&L!&GE&)L!&!%#C:#CB)!N:#!&GG!LKI::GL9!ECBI!:J$!

K:AA$JBCJD!BI&BR!

3:A$!:N!BI$!LKI::GL!BI&B!$JB$#!&#$JlB!$Q&KBG)!F%!N#:JB!ECBI!I:E!BI$)!D:!&(:FB!D&CJCJD!BI$C#!

%#:%LP!/!HJ:E!:J$!LKI::G!BI&B!L&)L!BI$)!#$'FK$9!#$FL$!&J'!#$K)KG$9!&J'!BI$)!':JlBP!.I$)!D:!

:FB!&J'!(F)!&GG!BI$!LBFNNP!;CBI!A)!:EJ!LKI::G9!E$d#$!NG&B!:FB!L%$J'CJD!q>??!:J!:F#!;&H&HC##C!

CB$AP!;$!':!#$GCDC:FLG)!#$'FK$9!#$FL$!&J'!#$K)KG$P!.I&BlL!BI$!EI:G$!A$LL&D$!($ICJ'!EI&B!E$!

':P!m7FB!ECBI!L:A$!:BI$#!LKI::GLn!BI$!N:KFL!CL!($CJD!B&H$J!:NN!EI&B!BI$!KICG'#$J!K&J!':!&J'!

B&H$J!B:!I:E!EICeeO(&JD!L:A$!:N!BI$C#!%#:%L!&#$P!

.ICL!B$&KI$#!CL!J:B!K:JMCJK$'!BI&B!BI$#$!CL!&!G$M$G!%G&)CJD!NC$G'!:J!BICL!CLLF$!($K&FL$!;&H&HC##C!#$GC$L!

:J!LKI::GL!B$GGCJD!BI$A!I:E!LFLB&CJ&(G$!BI$C#!$JB#)!CLR!

/!':JlB!HJ:E!I:E!;&H&HC##C!K&J!D$B!&#:FJ'!BI&BP![:F!HJ:E!CBlL!#$&GG)!D::'!N&CBI!CJ!EI&B!

BI$)d#$!($CJD!B:G'!()!BI$!;&H&HC##C!K:O:#'CJ&B:#P!/!':JlB!HJ:E!BI$!&JLE$#P!,GG!/!HJ:E!CL!BI&B!CB!

':$L!I&%%$J!&J'!CBlL!fFCB$!'CLB#$LLCJD!N:#!LKI::GL!BI&B!':!CB!BI$!#CDIB!E&)P!.I$!HC'L!L&)!jE$GG!

I:E!K:A$!BI$)lM$!D:B!BICL!K:LBFA$9!BI&B!K:LBFA$!&J'!L:A$!:BI$#!K:LBFA$pd![:F!L&)!jE$GG9!/!

':JlB!HJ:EdP!7$K&FL$!L:A$!:N!BI$!LBFNN!BI&B!%$:%G$!BF#J!:FB!CJ!CJ!#:FBCJ$L9!BI$#$lL!cFLB!J:!

E&)!):F!K&J!#$K)KG$!BI&B!L:#B!:N!LBFNNP!

,L!&!#$LFGB!:N!BI$L$!$Q%$#C$JK$L9!BICL!B$&KI$#!N$$GL!;&H&HC##C!J$$'L!B:!($!LB#CKB$#!&(:FB!BI$!K#CB$#C&!N:#!

LFLB&CJ&(CGCB)9!&J'!jLB&#B!#$E&#'CJD!BI$!LKI::GL!BI&B!&#$!A&HCJD!&!D$JFCJ$!$NN:#BdP!3I$!LFDD$LBL!BI&B!

A&)($!BI$#$!LI:FG'!($!&!#$fFC#$A$JB!N:#!jL:A$:J$!ICDI$#!F%!CJ!BI$!LKI::Gd!BI&J!BI$!;&H&HC##C!

K::#'CJ&B:#!B:!LCDJ!:NN!:J!BI$!&%%GCK&BC:J!N:#A!B:!L&)!BI&B!LFLB&CJ&(CGCB)!K#CB$#C&!I&M$!CJ!N&KB!($$J!A$B!

N:#!BI$C#!$JB#)P!
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*Z.*20*0!,;,-*2*33!65!;,3.*!-*04=./62!"-/2=/"8*3!

,!JFA($#!:N!$Q&A%G$L!E$#$!%#:MC'$'!:N!I:E!BI$!$Q%$#C$JK$!:N!CA%G$A$JBCJD!E&LB$!#$'FKBC:J!

%#CJKC%G$L!CJ!#$G&BC:J!B:!%#:%L!&J'!K:LBFA$L!N:#!BI$C#!;&H&HC##C!CB$A9!I&'!BI$J!($$J!$QB$J'$'!B:!BI$!

'$M$G:%A$JB!:N!J$E!E&LB$O#$G&B$'!CJCBC&BCM$L!ECBICJ!BI$!LKI::G!A:#$!(#:&'G)P!5:#!$Q&A%G$!K:AA$JBL!

CJ!BI$!LF#M$)!CJKGF'$'R!

• @6,!(.69%/.(!%/3#6,*0%9!#.;%,(!.#!='3+!6=!&'..%,!*,#6/9!.;%!(3;##&?!
• J*/7!3&*((%(!;*4%!'/.,#963%9!,%373&'/0!1#B%(!'/!.;%',!,##-(!
• G;%,%!$%,%!-*/7!&'/+(!-*9%!$'.;!,%373&'/0!'/!#6,!+'.3;%/!*/9!0*,9%/?!E.69%/.(!9%3'9%9!.#!

3#-=#(.!'/!*&&!3&*((%(!:#,!.;%!0*,9%/?!
• G;%!(3;##&!;*(!3#/.'/6%9!3#-=#(.'/0<!$*.%,!,%373&'/0!*/9!,%6('/0!3#(.6-%(!:#,!.;%!%/9!#:!

7%*,!3#/3%,.?!
• )%!;*9!$,*=!:,%%!9*7<!3&%*/!6=!9*7(!*/9!$%!*,%!0%..'/0!$#,-(!.#!36.!9#$/!#/!:##9!(3,*=(?!

)%!*,%!*&(#!,%;*1'&'.*.'/0!(3;##&!&*/9!
• )%!;*4%!*!0*,9%/?!)%!1,'/0!.;'/0(!$%!;*4%!,%373&%9!:,#-!;#-%!.#!(3;##&!:#,!.;%!6(%!#:!*,.!!
• E#-%!$%,%!'/.%,%(.%9!'/!:6,.;%,!*,.!*3.'4'.'%(!,%&*.'/0!.#!,%6('/0?!
• G;%!7%*,!L(!*,%!$#,+'/0!#6.!;#$!.#!=,#963%!*!(6(.*'/*1&%!M-*(!=&*7!/#$!
• @6,!D,%=!A!N!%/9!#:!7%*,!(3;##&!3#/3%,.!'/!O%3%-1%,!'(!:#&&#$'/0!.;%!(*-%!=;'&#(#=;7?!

.I$L$!K:AA$JBL!LFDD$LB!BI&B!BI$!$Q%$#C$JK$!:N!%FBBCJD!E&LB$!#$'FKBC:J!%#CJKC%G$L!CJB:!%#&KBCK$!&L!

%&#B!:N!'$M$G:%CJD!BI$C#!;&H&HC##C!$JB#)!E&L!I$G%CJD!B:!B#CDD$#!:#!%#:A:B$!&J!&E&#$J$LL!:N!E&LB$!

#$'FKBC:J!:%%:#BFJCBC$L!CJ!:BI$#!&#$&L!:N!GCN$P!

7-6,0*-!343.,/2,7/8/.[!/334*3!

,%&#B!N#:A!E&LB$!#$'FKBC:J9!CB!CL!%$#I&%L!G$LL!KG$&#!EI$BI$#!;&H&HC##C!CL!I$G%CJD!'$M$G:%!&!(#:&'$#!

FJ'$#LB&J'CJD!:N!LFLB&CJ&(CGCB)P!6JG)!I&GN!BI$!#$L%:J'$JBL!%#:MC'$'!&J!&JLE$#!B:!BI$!L$K:J'!#$G&B$'!

LF#M$)!fF$LBC:J!&(:FB!EI$BI$#!;&H&HC##C!E&L!%#:A:BCJD!&!D#$&B$#!FJ'$#LB&J'CJD!:N9!:#!K&%&KCB)!B:!

%#&KBCK$!LFLB&CJ&(CGCB)!CJ!&J)!:BI$#!E&)L9!&J'!:N!BI$L$9!A&J)!%#:MC'$'!$Q&A%G$L!BI&B!E$#$!&D&CJ!

&(:FB!E&LB$!#$'FKBC:J9!#$FL$!:#!#$K)KGCJD!:N!%#:%L!&J'!K:LBFA$LP!

Y:E$M$#9!EICG$!K:AA$JBL!BI&B!E$JB!($):J'!CLLF$L!:N!E&LB$!#$'FKBC:J9!#$FL$!&J'!#$K)KGCJD!E$#$!

N$E$#!CJ!JFA($#9!BI$#$!E&L!L:A$!$MC'$JK$!:N!$JD&D$A$JB!ECBI!:BI$#!LFLB&CJ&(CGCB)O#$G&B$'!CLLF$L!g!

%:LLC(G)!'$%$J'CJD!:J!BI$!%&#BCKFG&#!A$LL&D$L!:#!BI$A$L!KI:L$J!N:#!CJ'CMC'F&G!CB$ALP!5:#!$Q&A%G$!

B$&KI$#L!LFDD$LB$'!BI$!N:GG:ECJD!&L!$MC'$JK$!:N!BI$!'$M$G:%A$JB!:N!&!(#:&'$#!FJ'$#LB&J'CJDR!

• G;%7!;*4%!*!0,%*.%,!6/9%,(.*/9'/0!#:!.;%!/%%9!.#!(6(.*'/!/*.6,*&!%/4',#/-%/.(!'/!6,1*/!
*,%*(?!

• @6,!(.#,7!;%&=%9!.;%!3;'&9,%/!6/9%,(.*/9!.;%!'-=#,.*/3%!#:!#6,!$*.%,!$*7(?!
• G;%!'.%-!$*(!*1#6.!,%963'/0!0,*::'.'!'/!#6,!3#--6/'.7<!;#=%:6&&7!$%!;*4%!(.#==%9!.;%(%!

3;'&9,%/!*/9!#.;%,(!:,#-!9#'/0!0,*::'.'!*/9!3*6('/0!*!&#.!#:!3#(.(!'/!.;%!3&%*/!6=C,%=*',?!
• @6,!(.69%/.(!$%,%!;*==7!.#!,%;%*,(%!#6.('9%!$;%/%4%,!'.!$*(!=#(('1&%!1%3*6(%!.;%7!,%*&'(%9!

.;*.!'.!$*(!1%..%,!:#,!.;%!%/4',#/-%/.?!
• I!E3;##&!H/4',#/-%/.*&!G%*-!$*(!:#,-%9!
• "%&=%9!(.69%/.(!.#!1%3#-%!*$*,%!#:!'-=#,.*/3%!#:!:#,%(.(!
• )#,+%9!$'.;#6.!&'0;.(<!6(%9!=61&'3!.,*/(=#,.!
• @6,!(.#,7!;%&=%9!(.69%/.(!6/9%,(.*/9!-#,%!*1#6.!%/4',#/-%/.*&!(6(.*'/*1'&'.7<!'?%?P!1,%%9'/0!

=,#0,*-(!:#,!%/9*/0%,%9!/*.'4%!*/'-*&(!
• 8.!;%&=%9!.#!9%4%&#=!*/!6/9%,(.*/9'/0!#:!;#$!=,%3'#6(!$*.%,!'(!
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• 8.!$*(!%-1%99%9!'/.#!.;%!6==%,!(3;##&!36,,'36&6-!*/9!0*4%!#6,!(.69%/.(!*/!6/9%,(.*/9'/0!#:!
$;*.Q(!;*==%/'/0!.#!#6,!-*,'/%!&':%!RST!96%!.#!;6-*/!$*(.%!*/9!9%(.,63.'#/!

• @6,!(.69%/.(!.;%/!$%/.!'/.#!*/#.;%,!%/4',#/-%/.*&!3#-=!*/9!$#/!:',(.!=,'U%!1*(%9!#/!.;%!
+/#$&%90%!.;%7!;*9!9%4%&#=%9?!

/J!BI$!CJB$#MC$EL!&J:BI$#!B$&KI$#!#$%:#BCJD!BI&B!I$#!%&#BCKC%&JBL!K:JLC'$#$'!BI$!fF$LBC:J!:N!B#&JL%:#B!

&L!&!LFLB&CJ&(CGCB)!CLLF$R!

<$$%CJD!CJ!ACJ'!mBI$!%$#N:#A&JK$n!J$$'$'!B:!($!LFLB&CJ&(G$!mon!;$!E:#H$'!:FB!BI$!($LB!

E&)!BI&B!E$!K:FG'!D$B!B:!mBI$!M$JF$n!EI$#$!E$!E$#$!%$#N:#ACJDP!.I$!LBF'$JBL!'$KC'$'!BI&B!

(FL!E&L!BI$!($LB!E&)!N:#!FLP!

/B!CL!KG$&#!BI&B!B$&KI$#L!BI:FDIB!;&H&HC##C!E&L!$NN$KBCM$!CJ!'$M$G:%CJD!LBF'$JBLd!$JMC#:JA$JB&G!

&E&#$J$LL9!ECBI!BI$!A&c:#CB)!:N!LF#M$)!#$L%:J'$JBL!SabiT!BICJHCJD!CB!'C'!BICL!jM$#)!E$GGd!&J'!X]i!

jN&C#G)!E$GGdP!6JG)!ai!BI:FDIB!CB!'C'!J:B!I$G%!'$M$G:%!LBF'$JBLd!$JMC#:JA$JB&G!&E&#$J$LLP!/B!CL!FL$NFG!

B:!J:B$!I:E$M$#9!BI&B!N:#!L:A$!B$&KI$#L!BI$!%$#K$%BC:J!&%%$&#L!B:!I&M$!($$J!BI&B!;&H&HC##C!

LF%%:#B$'!$QCLBCJD!M&GF$L!#&BI$#!BI&J!'$M$G:%$'!#&'CK&GG)!J$E!:J$L!g!&L!BE:!B$&KI$#L!%FB!CBR!

V%3*6(%!-*/7!#:!.;%(%!.;'/0(!*,%!*&,%*97!3,63'*&!.#!#6,!(3;##&!%.;#(!*/9!.;%!4%,7!,%*(#/!$%!
3;#(%!.#!=*,.'3'=*.%<!$%!*,%!6/&'+%&7!.#!(*7!$%!0#.!*!&#.!>-#,%>!:,#-!.;%!%B=%,'%/3%?!V6.!'.!
3%,.*'/&7!(6==#,.%9!$;*.!$%!*&,%*97!1%&'%4%!'/?!

8.!(.'-6&*.%9!9'(36(('#/!*/9!:6,.;%,!*$*,%/%((!16.!#6,!(3;##&!*&,%*97!'(!4%,7!*$*,%!*/9!
=,*3.'3%(!(6(.*'/*1'&'.7?!

3BF'$JBL!E$#$!J:B!'C#$KBG)!&LH$'!&!fF$LBC:J!&(:FB!BI$!LFLB&CJ&(CGCB)!:(c$KBCM$!CJ!BI$C#!LF#M$)9!

I:E$M$#!BI$)!E$#$!&LH$'!I:E!E$GG!BI$)!BI:FDIB!;&H&HC##C!I&'!I$G%$'!BI$A!'$M$G:%!&J!

FJ'$#LB&J'CJD!:N!$JMC#:JA$JB&G!CLLF$LP!-$L%:JL$L!E$#$!%:LCBCM$9!ECBI!a^i!L&)CJD!CB!I&'!I$G%$'!BI$A!

j&!G:Bd!&J'!Xai!j&!GCBBG$dP!6JG)!ai!L&C'!CB!I&'!J:B!I$G%$'!'$M$G:%$'!BI$C#!FJ'$#LB&J'CJD!&B!&GGP!.ICL!

NCJ'CJD!CL!CJB$#$LBCJD!&L!LBF'$JBLd!&LL$LLA$JBL!&(:FB!BI$!$NN$KBCM$J$LL!:N!;&H&HC##C!CJ!'$M$G:%CJD!

BI$C#!FJ'$#LB&J'CJD!:N!$JMC#:JA$JB&G!CLLF$L!&#$!&GA:LB!C'$JBCK&G!B:!BI:L$!:N!BI$C#!B$&KI$#L!SL$$!

NCJ'CJDL!#$G&B$'!B:!LBF'$JBLd!$JMC#:JA$JB&G!&E&#$J$LL9!'CLKFLL$'!&(:M$TP!6J!BI$!:BI$#!I&J'9!EI$J!

LBF'$JBL!E$#$!&LH$'!I:E!E$GG!;&H&HC##C!I$G%$'!BI$A!'$M$G:%!JCJ$!'CNN$#$JB!LHCGGL!SL$$!'CLKFLLC:J!&B!

\P@P\!($G:ET9!jFJ'$#LB&J'CJD!:N!$JMC#:JA$JB&G!CLLF$Ld!E&L!#&JH$'!G:EG)!K:A%&#$'!B:!BI$!:BI$#L!g!

$CDIBI!:FB!:N!BI$!JCJ$P!

2ELMSNPIEL$

.I$#$!CL!KG$&#G)!&!ICDI!'$D#$$!:N!FJ'$#LB&J'CJD!:N9!&J'!$JD&D$A$JB!ECBI!E&LB$!#$'FKBC:J!%#CJKC%G$L9!

&J'!B$&KI$#L!CJ!%&#BCKFG&#!N$$G!BI&B!%&#BCKC%&BC:J!CJ!;&H&HC##C!CL!KG$&#G)!DCMCJD!LBF'$JBL!M&GF&(G$!

$Q%$#C$JK$!CJ!%FBBCJD!BI$L$!%#CJKC%G$L!CJB:!%#&KBCK$9!()!BICJHCJD!K&#$NFGG)!&J'!K#$&BCM$G)!&(:FB!BI$!

A:LB!LFLB&CJ&(G$!E&)L!BI$)!K&J!%#:'FK$!BI$C#!%#:%L!&J'!K:LBFA$LP!.I$#$!CL!&GL:!$MC'$JK$!BI&B!BICL!

$Q%$#C$JK$!CL!&GL:!K&FLCJD!LBF'$JBL!&J'!B$&KI$#L!B:!#$NG$KB!:J!I:E!$GL$!BI$)!ACDIB!($!&(G$!B:!&''#$LL!

E&LB$!#$'FKBC:J!CLLF$L!CJ!BI$C#!LKI::G!A:#$!(#:&'G)9!&J'9!CJ!BI:L$!LKI::GL!EI$#$!:BI$#!CJCBC&BCM$L!&#$!

&G#$&')!CJ!%G&K$9!;&H&HC##C!&%%$&#L!B:!($!$NN$KBCM$G)!#$CJN:#KCJD!BI:L$!M&GF$LP!

;ICG$!CB!CL!G$LL!LB#:JD9!BI$#$!CL!&GL:!$MC'$JK$!BI&B!;&H&HC##C!CL!$J&(GCJD!D#$&B$#!&E&#$J$LL!&J'!

FJ'$#LB&J'CJD!:N!:BI$#!LFLB&CJ&(CGCB)!CLLF$L!S($):J'!E&LB$!#$'FKBC:JT!&J'!BI&B!BI$!%#:D#&A!CL!($CJD!
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?!k!jJ:B!&B!&GGd!&J'!\!k!jM$#)!M&GF&(G$dTP!-$LFGBL!E$#$!M$#)!%:LCBCM$!ECBI!]ai!DCMCJD!CB!BI$!ICDI$LB!#&BCJD9!

&J'!&!NF#BI$#!>^i!#&BCJD!CB!X!:FB!:N!\!:J!BICL!K#CB$#C&P!

.I$L$!$QB#$A$G)!%:LCBCM$!#$L%:JL$L!&#$!LF%%:#B$'!()!BI$!:%BC:J&G!K:AA$JBL!BI&B!B$&KI$#L!A&'$!CJ!

BI$!LF#M$)!&(:FB!I:E!$NN$KBCM$!;&H&HC##C!CL!&!B$&KICJD!B::G!BI&B!$JI&JK$L!LBF'$JBLd!G$&#JCJDR!

• G;%!(.69%/.(!*&$*7(!%/2#7!)*+*+',,'!*/9!-*+'/0!*!:'&-!0'4%(!.;%-!*!1%..%,!'9%*!*/9!
6/9%,(.*/9'/0!1%;'/9!$;*.!0#%(!#/!1%;'/9!.;%!3*-%,*?!

• @6,!'.%-!3#/('(.%9!#:!LWX!#:!(.69%/.(!$;#!$%,%!'/!Y%*,!Z!*/9!.;%7!$%,%![6'.%!9'::'36&.!.#!
$#,+!$'.;!*.!,%;%*,(*&(!16.!.;%',!=%,:#,-*/3%!*/9!.%*-!$#,+!*.!.;%!;%*.(!$*(!*-*U'/0?!
G;%7!&%:.!6(!0#1(-*3+%9!17!.;%!$*7!.;%7!26(.!0#.!#/!*/9!#,0*/'(%9!.;%-(%&4%(?!E#!)*+*+',,'!
'(!$#/9%,:6&!*.!16'&9'/0!.%*-$#,+<!%4%/!:,#-!&'..&%!=%#=&%!$;#!*,%!4%,7!,*..7!*.!,%;%*,(*&(?!
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• I(!#6,!'.%-!;*9!*!9',%3.!'-=*3.!#/!#6,!(3;##&!3#--6/'.7!8!:%%&!.;*.!.;%!+'9(!0*'/%9!*!0,%*.!
9%*&!:,#-!;*4'/0!.;%',!(*7!.;,#60;!9*/3%?!

• @6,!,*0.*0!16/3;!1%3*-%!*!=#&'(;%9!.%*-!#:!=%,:#,-%,(!
• G;'(!$*(!.;%!#/&7!=%,:#,-'/0!*,.(!*3.'4'.7!#::%,%9!*.!.;%!(3;##&?!G;%!(.69%/.(!&#4%9!1%'/0!

'/4#&4%9\!
• E.69%/.(!;*9!'/=6.!'/.#!.;%!(.#,7!&'/%!*/9!.;%!3;#,%#0,*=;7!.#!.%&&!.;%!(.#,7?!I!0,#6=!#:!#&9%,!

0',&(!3;#,%#0,*=;%9![6'.%!*!&#.!#:!.;%!(%3.'#/(<!*(('(.'/0!7#6/0%,!(.69%/.(!$'.;!.;%',!=*,.(?!
E%4%,*&!(.69%/.(!$;#!;*9!/%4%,!=*,.'3'=*.%9!1%:#,%!3#--%/.%9!#/!;#$!.;%7!&#4%9!'.!*/9!
;#$!=,#69!.;%7!$%,%!#:!.;%-(%&4%(!:#,!0#'/0!'/!'.?!)*+*+',,'!'(!:*/.*(.'3!:#,!9%4%&#='/0!
.%*-$#,+?!)'.;!]W!(.69%/.(!=*,.'3'=*.'/0<!.;%7!/%%9!.#!$#,+!*(!*!.%*-?!@6,!#&9%,!(.69%/.(!
,%*&&7!;%&=!#6.!$'.;!.;%!7#6/0%,!#/%(?!

3CACG&#G)!CJ!BI$!CJB$#MC$EL9!B$&KI$#L!A$JBC:J$'!&!EC'$!#&JD$!:N!LHCGGL!BI&B!BI$)!BI:FDIB!LBF'$JBL!

D&CJ$'!N#:A!BI$C#!%&#BCKC%&BC:J!CJ!;&H&HC##CP!-HKF\ED]!LHCGGL!E$#$!%$#I&%L!BI$!A:LB!K:AA:JG)!

A$JBC:J$'9!ECBI!A&J)!LFDD$LBCJD!;&H&HC##C!E&L!&!%&#BCKFG&#G)!D::'!M$ICKG$!N:#!B$&KICJD!BI$L$P!6J$!

LFDD$LB$'!BI&B!&J!$QB#$A$G)!M&GF&(G$!G$LL:J!BI&B!%&#BCKC%&JBL!E$#$!G$&#JCJD!E&L!B:!$Q%$#C$JK$!j($CJD!

%&#B!:N!&!B$&Ad!CJ!BI$!L$JL$!BI&B!j):F!&#$!%&#B!:N!L:A$BICJD!BI&BlL!(CDD$#!BI&J!):FdP!7)!($CJD!CJM:GM$'!

CJ!BI$!%#:'FKBC:J!&J'!%$#N:#A&JK$!%#:K$LL!BI$)!G$&#J$'!BI&BR!

[$L9!):F!&#$!&J!CJ'CMC'F&G9!(FB!):F#!CJ'CMC'F&G!(CB!&''L!:JB:!L:A$(:')dL!(CB9!EICKI!&''L!:JB:!

L:A$(:')lL!(CB9!B:!A&H$!L:A$BICJD!EI$#$!):F!&#$!&!LA&GG!%&#B!:N!L:A$BICJD!(CDD$#P!/!L&)!B:!

BI$A9!):F!A&)!($!:J$!:N!L$M$J!(FB!CN!E$!:JG)!I&'!LCQ!E:FG'!CB!E:#H!BI$!L&A$!E&)p!.I$)!L&)9!

jE$GG!J:!CB!E:FG'JlB!($K&FL$!BICL!#:G$!J$$'L!L$M$JdP![:F!D:9!jE$GG!BI&BlL!#CDIBdP!3:!$M$J!BI:FDI!

):F!ACDIB!cFLB!':!BICL9!BICL!EI:G$!BICJD!E:FG'JlB!E:#H!ECBI:FB!):FP!/!L&)!CBdL!GCH$!CN!BI$!

B#C&JDG$!%G&)$#!E&LJlB!CJ!BI$!:#KI$LB#&9!E$l'!ACLL!BI$AP!

6J$!B$&KI$#!LB&B$'!BI&B!jCN!/!I&'!B:!%CKH!BI$!:J$!BICJD!BI&B!/!BICJH!CL!BI$!A:LB!($J$NCKC&G9!/!E:FG'!L&)!

CBdL!BI$!G$&#JCJD!I:E!B:!E:#H!&L!&!B$&AdP!6BI$#L!KG$&#G)!&D#$$'!BI&B!;&H&HC##C!E&L!%&#BCKFG&#G)!

$NN$KBCM$!&B!'$M$G:%CJD!B$&AE:#H!LHCGGLR!

.I$!L:#BL!:N!LHCGGL!BI$)!G$&#J!CL!E:#HCJD!B:D$BI$#!&L!&!B$&A!&J'!G$&#JCJD!&(:FB!B$&A!E:#HP!

.I$!B$&A!E:#H!BI&B!cFLB!'$M$G:%$'9!CB!E&L!cFLB!N&JB&LBCK!B:!L$$!$M$#):J$!E:#HCJD!B:D$BI$#P!

0$NCJCB$G)!mBI$!LBF'$JBLn!&#$!G$&#JCJD!B:!E:#H!B:D$BI$#P!mon!;$!K&GG!:F#L$GM$L!&!B$&A!#CDIB!

N#:A!BI$!E:#'!D:P!3:!BI$#$!CL!M$#)!AFKI!&!B$&A!&BA:L%I$#$P!

/J!&''CBC:J!B:!B$&AE:#H9!A&J)!B$&KI$#L!&GL:!%:CJB$'!B:!BI$!HCJ'L!:N!ILGHDJHDPELKS$KLT$SHKTHDPWIJ!

P]ISSP!BI&B!BI$C#!LBF'$JBL!'$M$G:%$'9!N:#!$Q&A%G$R!

m.I$)!G$&#J!LHCGGL!LFKI!&Ln!EI$J!CBdL!J:B!BI$C#!D#:F%!:J!BI$!LB&D$9!cFLB!LB&J'CJD!fFC$BG)!&J'!

E&CBCJD!:J!BI$!LC'$P!VFLB!&GG!BI:L$!GCBBG$!BICJDL!BI&B!&#$!#$&GG)!CA%:#B&JB!LHCGGL!BI&B!BI$)!J$$'!

:FBLC'$!:N!;&H&HC##C!&L!E$GGP![:F!HJ:E9!B&HCJD!BF#JL!&J'!GCLB$JCJD!&J'!EI$J!BI$)!&#$!:J!LB&D$!

EI&B!BI$)!J$$'!B:!':P!/BdL!cFLB!&GG!BI:L$!:BI$#!BICJDL!BI&B!K:A$!B:D$BI$#P!

!m"&#BCKC%&BC:J!I$G%L!ECBIn!CJB$#O%$#L:J&G!mLHCGGLn!EI$#$!BI$!:G'$#!LBF'$JBL!D$B!B:!A$JB:#!

L:A$!):FJD$#!LBF'$JBLP!;$!I&'!fFCB$!&!N$E!"#$%L!CJM:GM$'!EI:!I&'!J$M$#!':J$!&J)BICJD!

GCH$!BICL!($N:#$P!6F#!1#&'$!aL!&J'!]L9!L:A$!:N!BI$A!I&M$!':J$!'&JKCJD!&J'!L:!BI$)!E$#$!

&(G$!B:!I$G%!BI$!):FJD$#!:J$L9!$L%$KC&GG)!:J!BI$!JCDIB!EI$J!BI$!LB&D$!N#CDIB!LB&#B$'!B:!HCKH!CJP!

3:A$!G$&'$#LIC%!LHCGGL!K:A$!:FB!:N!mBI$!$Q%$#C$JK$!:N!E:#HCJD!B:D$BI$#nP!6F#!:G'$#!KICG'#$J!

A$JB:#!:F#!):FJD$#!:J$L!&J'!&LLCLB!CJ!($I&MC:F#!A&J&D$A$JB!&J'!&GG!:N!BI&B!L:#B!:N!LBFNNP!
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.I$!$Q%$#C$JK$!:N!'$M$G:%CJD!BI$C#!;&H&HC##C!$JB#)!KG$&#G)!&GL:!%#:MC'$'!LBF'$JBL!ECBI!BI$!

:%%:#BFJCB)!B:!G$&#J!&!#&JD$!:N!JDETNMGIEL$P]ISSP!g!BI$L$!E$#$!A$JBC:J$'!()!B$&KI$#L!EI:!I&'!

$JB$#$'!(:BI!NCGA!&J'!LB&D$O(&L$'!CB$ALR!

.I$!L:#BL!:N!LHCGGL!BI$)!G$&#J!mCJKGF'$n!I:E!B:!%FB!B:D$BI$#!&!LB:#)P!3:!BI$)!FLF&GG)!':!&!

(#&CJLB:#ACJD!L$LLC:J!&B!BI$!($DCJJCJD!:N!%FBBCJD!B:D$BI$#!BI$!A:MC$P!.I$J!BI$#$lL!&GL:!BI$!

B$KIJCK&G!LC'$!:N!&KBF&GG)!%FBBCJD!B:D$BI$#!&!A:MC$9!FLCJD!&!MC'$:!K&A$#&!:#!LB:#)!(:&#'L!&J'!

L:FJ'!$'CBCJD!&J'!L:!N:#BIP!3:!BI$)lM$!D:B!BI$!B$KIJCK&G!LC'$9!BI$)lM$!&GL:!D:B!BI$!GCB$#&K)!LC'$!

B:!CB!&J'!BI$)lM$!&GL:!D:B!BI$!L:KC&G!LC'$!:N!CBP!/BlL!DCM$J!BI$A!&!M$#)!FJCfF$!:%%:#BFJCB)!B:!($!

&(G$!B:!%FB!L:A$BICJD!B:D$BI$#P!;I$J!BI$)!':!I&M$!CB!B:D$BI$#9!BI$)!K&J!&GL:!($!%#:F'!:N!CBP!

.I$)!G$&#J!&(:FB!%FBBCJD!&!LB:#)!B:D$BI$#P!.I$)!I&M$!&!G:B!:N!CJ%FB!ECBI!BI$C#!C'$&L!&J'!

%&#BCKFG&#G)!:F#!:G'$#!LBF'$JBL9!BI$)!KI:#$:D#&%I!L:A$!%&#BL!:N!BI$!'&JK$P!3:!CB!#$&GG)!CL!

&(:FB!CJM:GM$A$JB!&J'!BI$!HC'L!G$&#JCJD!I:E!B:!%FB!CB!&GG!B:D$BI$#P!

5:#!A$!CBlL!&!%#:K$LL9!N#:A!J:BICJD!B:!%$#N:#A&JK$P!

.I$!&KBF&G!%#:K$LL!N:#!BI$A!:N!(#CJDCJD!B:D$BI$#!&!%#:'FKBC:J!g!BI$!%#:'FKBC:J!LC'$!:N!CB!g!

BI&B!L:#B!:N!%#:K$LL!/!NCJ'!CL!#$&GG)!E:#BIEICG$!N:#!BI$!HC'L!($K&FL$!CBlL!L:A$BICJD!BI&B!BI$)!

E:FG'JlB!:BI$#ECL$!$Q%$#C$JK$P!!

.I$!'$M$G:%A$JB!:N!JHDXEDFKLMH$P]ISSP!CL!&J:BI$#!KG$&#!($J$NCB!:N!LBF'$JBLd!CJM:GM$A$JB9!%&#BCKFG&#G)!

&B!LKI::GL!EI$#$!BI$!LBF'$JBL!E:FG'!J:B!:BI$#ECL$!I&M$!LFKI!&J!:%%:#BFJCB)R!

.I$)d#$!G$&#JCJD!'#&A&!LHCGGL!&J'!'&JK$!LHCGGL9!($K&FL$!E$d#$!J:B!&!LKI::G!BI&B!I&L!&!G:B!:N!

LBF'$JBL!%&#BCKC%&BCJD!mCJn!:FBLC'$!'&JK$P!3:!BI$)d#$!G$&#JCJD!BI&B!&J'!BI$)dM$!I&MCJD!&KK$LL!

B:!CB!EI$#$!BI$)!E:FG'JdB!J:#A&GG)P!

.I$)!G$&#J!&(:FB!&KBCJD9!BI$)!G$&#J!&(:FB!'&JKCJD9!BI$)!G$&J!&(:FB!A:M$A$JBP!

.I$)l#$!G$&#JCJD!I:E!&!#:FBCJ$!D:$L!B:D$BI$#9!BI$)l#$!G$&#JCJD!'&JK$!LB$%L9!BI$)l#$!E:#HCJD!

:FB!I:E!B:!A:M$!B:!BI$!AFLCK9!EI&B!BI$!AFLCK!A$&JL9!I:E!BI$!AFLCK!NCBL!CJ!ECBI!BI$!LB:#)P!

,J'!BI$J!BI$!&KBF&G!%$#N:#A&JK$!LC'$!:N!CB!g!LB&D$!%#$L$JK$!&J'!I:E!E$!A:M$!CJ!GCDIBCJD9!

EI&B!'CNN$#$JB!GCDIBCJD!E$!K&J!$Q%$KB!&J'!&GG!:N!BI&B!L:#B!:N!LBFNN!&L!E$GGP!

+&J)!B$&KI$#L!L%$KCNCK&GG)!A$JBC:J$'!BI$!:%%:#BFJCB)!B:!%$#N:#A!CJ!N#:JB!:N!&!G&#D$!S%&)CJDT!&F'C$JK$!

&L!&!LB#:JD!($J$NCB!:N!;&H&HC##CP!6J$!LFDD$LB$'!BI&B!BICL!$Q%$#C$JK$!K:FG'!($J$NCB!(:BI!BI:L$!

LBF'$JBL!EI:!$Jc:)$'!CB!&J'!BI:L$!EI:!'C'!J:BR!

/!FL$!CB!&L!&J!&KBF&G!%$#N:#A&JK$!(&L$'!B::G9!CJ!BI&B!CN!:J$!HC'!N#:A!BI&B!m$Q%$#C$JK$n!'$KC'$L!

BI&B!BI$)!':JlB!$M$#!E&JB!B:!D:!:J!LB&D$!&D&CJ9!BI$J!BI&BlL!D::'r!7FB!CN!L:A$:J$!'$KC'$L!jD$$!

/!G:M$'!BI&B!&J'!/!E&JB!B:!D:!F%!BI$#$!&D&CJd9!E$GG!BI&BlL!D::'!B::P!3:!/!':!CB!N:#!BI$A!B:!

&KBF&GG)!I&M$!&J!$Q%$#C$JK$!:N!D$BBCJD!F%!CJ!N#:JB!:N!&!#$&G!&F'C$JK$!CJ!&J!&KBF&G!BI$&B#$!&J'!

%$#N:#AP!mon!+)!FGBCA&B$!D:&G!CL!N:#!BI$A!B:!I&M$!BI&B!$Q%$#C$JK$!:J!&!#$&G!LB&D$!CJ!N#:JB!:N!

&!#$&G!&F'C$JK$!BI&B!&#$JlB!&GG!BI$C#!AFA!&J'!'&'LP!/BlL!J:B!&!LKI::G!&LL$A(G)P!/BlL!L:A$BICJD!

(CDD$#!BI&J!BI&B9!&J'!B:!K:A$!&E&)!ECBI!&!N$$GCJD!g!:J$!E&)!:#!BI$!:BI$#!g!&(:FB!BI&B!EI:G$!

$Q%$#C$JK$P!

+&J)!:BI$#!HCJ'L!:N!G$&#JCJD!E$#$!&GL:!A$JBC:J$'!g!CJKGF'CJD!BI$!G$&#JCJD!BI&B!K:A$L!N#:A!$JD&DCJD!

ECBI!BI$!%&#BCKFG&#!K:JB$JB!:N!BI$!KI:L$J!LB:#)R!

.I$#$!CL!L:!AFKI!mBI$!LBF'$JBL!G$&#Jn!BI&B!K:A$L!N#:A!):F#!LB:#)9!'$%$J'CJD!:J!EI&B!):F#!

LB:#)!CLP!8CH$!G&LB!)$&#!:F#L!BC$'!CJ!V&%&J$L$!KFGBF#$9!($K&FL$!E$!':!V&%&J$L$!&L!&!L$K:J'!
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G&JDF&D$9!&J'!:F#!D&#'$J!($K&FL$!E$!I&M$!&!LKI::G!D&#'$JP!3:!E$!BC$'!BI:L$!BE:!C'$&L!

B:D$BI$#P!3:!&GG!BI$!BCA$!BI$)!&#$!(#CJDCJD!CJ!EI&B!BI$)!HJ:E!&(:FB!V&%&J9!EI&B!BI$)!HJ:E!

&(:FB!BI$!D&#'$JCJD!&J'!K#$&BCJD!&!D&#'$JP!mon!3:!CB!CL!cFLB!&!E&)!B:!(#CJD!CJ!'CNN$#$JB!%&#BL!:N!

BI$!KF##CKFGFA!&J'!G$&#J!&(:FB!CB!CJ!&!#$&GG)!$QKCBCJD!&J'!$JD&DCJD!E&)P!

,J:BI$#!&L%$KB!:N!;&H&HC##C!&L!&!B$&KICJD!B::G9!BI&B!B$&KI$#L!&%%$&#$'!B:!&%%#$KC&B$!E&L!BI$!

NG$QC(CGCB)!CB!:NN$#$'!CJ!B$#AL!:N!I:E!CB!K:FG'!($!#FJ!&B!CJ'CMC'F&G!LKI::GLP!5:#!$Q&A%G$9!L:A$!

CJK:#%:#&B$'!BI$!%#:D#&A!CJB:!BI$C#!AFLCK!:#!%$#N:#A&JK$!%#:D#&A9!EICG$!:BI$#L!:NN$#$'!CB!&L!&J!

$QB#&OKF##CKFG&#!&KBCMCB)P!3:A$!#&J!CB!ECBI!&!%&#BCKFG&#!KG&LL!K:I:#B9!EICG$!:BI$#L!$J&(G$'!&J)!LBF'$JB!

CJ!BI$!LKI::G!B:!%&#BCKC%&B$P!.ICL!NG$QC(CGCB)!L$$AL!B:!($!&!KG$&#!LB#$JDBI!:N!BI$!%#:D#&AP!

2:B!$M$#)(:')!':$L!CB!GCH$!/!':!CBP!m3:A$!%$:%G$n!ECGG!&F'CBC:J!&J'!BI$)lGG!&KBF&GG)!':!CB!&GG!:FB!

:N!LKI::G!BCA$P!.I$)lM$!:(MC:FLG)!D:B!'CNN$#$JB!:(c$KBCM$L!N:#!':CJD!CB!B:!EI&B!/!':P!!7$K&FL$!

ACJ$!CL!B:!DCM$!$M$#)!HC'!BI&B!$Q%$#C$JK$!:N!($CJD!:J!LB&D$P!

,!JFA($#!:N!B$&KI$#L!J:B$'!BI&B!BI$!NG$QC(G$!LB#FKBF#$!:N!;&H&HC##C!A$&JB!BI&B!CJ!BI$C#!LKI::G!CB!

%#:MC'$'!&!A$&JL!N:#!BI$!LKI::G!B:!:NN$#!%$#N:#ACJD!&#BL!EI$J!BI$)!K:FG'!J:B!:BI$#ECL$!NCB!CB!CJB:!

BI$C#!B$&KICJD!BCA$P!

.I$!&(CGCB)!:N!;&H&HC##C!B:!%#:MC'$!&J!CJJ:M&BCM$9!$NN$KBCM$!&J'!$Jc:)&(G$!A$&JL!:N!HLQKQILQ!LBF'$JBL!

CJ!G$&#JCJD!E&L!&GL:!M$#)!KG$&#!N#:A!B$&KI$#Ld!K:AA$JBLR!

.I$)!':JlB!#$&GCL$!BI$)l#$!G$&#JCJD!($K&FL$!BI$)l#$!I&MCJD!L:!AFKI!NFJP!

.I$!HC'L!H$$%!L&)CJD!B:!A$!jEI$J!&#$!E$!D:CJD!B:!':!CB9!EI&BlL!BI$!BI$A$!&J'!$M$#)BICJDpd!

.I$)!&LH$'!A$!CJ!BI$!NC#LB!E$$H!:N!LKI::G!&J'!/!BI:FDIB!j:I!&B!G$&LB!DCM$!A$!&!KI&JK$!B:!D$B!

A)!%#$%%C$L!CJ!GCJ$!NC#LB!($N:#$!/!LB&#B!BICJHCJD!&(:FB!;&H&HC##Crd!
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EI$J!BI$)!&#$!A&HCJD!BI$C#!'$KCLC:JL9!B:!$JLF#$!BI&B!%&#BCKC%&JBL!%$#K$CM$!BICL!B:!I&M$!($$J!

&J!CA%:#B&JB!#&BI$#!BI&J!:%BC:J&G!K#CB$#C&!CJ!'$B$#ACJCJD!&E&#'L!

:DEFEGILQ$PNPGKILKRISIGO$

• =:JLC'$#!E&)L!:N!LF%%:#BCJD!B$&KI$#L!B:!($BB$#!$Q%G&CJ!BI$!$JMC#:JA$JB&G!#$&L:JL!N:#!

;&H&HC##CdL!L%$KCNCK!E&LB$!#$'FKBC:J!%#CJKC%G$L9!&J'!B:!G:K&B$!BI$A!CJ!BI$!K:JB$QB!:N!BI$!

(#:&'$#!$JMC#:JA$JB&G!CLLF$L!&LL:KC&B$'!ECBI!BI$!%#:'FKBC:J!:N!J$E!A&B$#C&GL!SLFKI!&L!

#$L:F#K$!'$%G$BC:J9!$J$#D)!&J'!E&B$#!FL$!&J'!%:GGFBC:J!&J'!L:!:JTP!

• *JK:F#&D$!LKI::GL!B:!G::H!($):J'!BI$!CLLF$!:N!E&LB$!#$'FKBC:J9!&J'!K:JLC'$#!CJ!EI&B!:BI$#!

E&)L!BI$)!ACDIB!A&H$!BI$C#!;&H&HC##C!$JB#)!A:#$!LFLB&CJ&(G$!

• =:JBCJF$!B:!L$J'!&!KG$&#!A$LL&D$!&(:FB!BI$!CA%:#B&JK$!:N!'$A:JLB#&BCJD!&!K:AACBA$JB!B:!

LFLB&CJ&(CGCB)!CJ!:J$dL!$JB#)9!B:!A&H$!LF#$!BI&B!BICL!#$A&CJL!&J!CA%:#B&JB!&L%$KB!:N!BI$!

%#:D#&A9!&J'!:J$!BI&B!CL!FJ'$#LB::'!&J'!&'I$#$'!B:!()!&GG!%&#BCKC%&JBLP!!

• -$MC$E!BI$!M&GF$!BI&B!cF'D$L!DCM$!B:!$MC'$JK$!:N!BI$!LFLB&CJ&(CGCB)!:N!$JB#C$L!EI$J!BI$)!&#$!

A&HCJD!BI$C#!'$KCLC:JL9!B:!$JLF#$!BI&B!%&#BCKC%&JBL!%$#K$CM$!BICL!B:!I&M$!($$J!&J!CA%:#B&JB!

#&BI$#!BI&J!:%BC:J&G!K#CB$#C&!CJ!'$B$#ACJCJD!&E&#'LP!

0DITQILQ$MNSGNDKS$TIUITHP$

• ,':%B!BI$!&CA!BI&B!NFBF#$!LF#M$)L!D$J$#&B$!&!ICDI$#!%#:%:#BC:J!:N!#$L%:J'$JBL!EI:!N$$G!BI&B!

BICL!:(c$KBCM$!:N!(#C'DCJD!KFGBF#&G!'CMC'$L!CL!&KIC$M$'!jM$#)!E$GGd!#&BI$#!BI&J!cFLB!j&!GCBBG$dP!!

)MMHPPIRISIGO$KLT$KXXEDTKRISIGO$

• =:JBCJF$!$NN:#BL!B:!H$$%!B#&JL%:#B!K:LBL!':EJ!N:#!LKI::GLP!/J!%&#BCKFG&#9!BICL!LI:FG'!($!B&H$J!

CJB:!K:JLC'$#&BC:J!EI$J!L$G$KBCJD!M$JF$L!g!ECBI!%#:QCACB)!B:!%F(GCK!B#&JL%:#B!($CJD!&!

%#C:#CB)P!!

• =:JLC'$#!E&)L!B:!%#:A:B$!BI$!%#CJKC%G$L!:N!&KK$LLC(CGCB)!&J'!&NN:#'&(CGCB)!A:#$!LB#:JDG)!B:!

LKI::GL9!&J'!$Q%G&CJ!BI$!CA%:#B&JK$!:N!F%I:G'CJD!BI$L$!%#CJKC%G$L!CJ!:J$dL!:EJ!$JB#)!CJ!:#'$#!

B:!I$G%!A&CJB&CJ!&!jG$M$G!%G&)CJD!NC$G'd!N:#!&GG!%&#BCKC%&JBLP!

• -$MC$E!BI$!&%%GCK&BC:J!N:#A!ECBI!&!MC$E!B:!LB#$JDBI$JCJD!BI$!N:KFL!:J!&KK$LLC(CGCB)!&J'!

&NN:#'&(CGCB)P!.ICL!K:FG'!CJKGF'$!&LHCJD!LKI::GL!B:!%#:MC'$!CJN:#A&BC:J!&(:FB!BI$!(F'D$B!N:#!

BI$C#!$JB#)9!:#!&(:FB!I:E!BI$)!I&M$!F%I$G'!BI$!%#CJKC%G$L!:N!&NN:#'&(CGCB)!&J'!&KK$LLC(CGCB)P!
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• =:JBCJF$!B:!%#:A:B$!%&#BCKC%&BC:J!()!/J'CD$J:FL!K:AAFJCBC$L9!&J'!B:!K:AAFJCK&B$!BICL!

:(c$KBCM$!A:#$!K:JLCLB$JBG)!B:!&GG!LKI::GLP!

(NJJEDG`$GDKILILQ$KLT$DHPENDMHP$XED$GHKMWHDP$

• -$MC$E!BI$!BCA$GCJ$LL!&J'!fF&GCB)!:N!cF'D$Ld!E#CBB$J!N$$'(&KH!

• =:JBCJF$!B:!F%D#&'$!BI$!;&H&HC##C!E$(LCB$9!ECBI!&!N:KFL!:J!CA%#:MCJD!$&L$!:N!FL$!

• =:JLC'$#!E&)L!B:!$Q%&J'!BI$!HCJ'L!:N!LF%%:#B!S(:BI!:JGCJ$!#$L:F#K$L!&J'!B#&CJCJD!

:%%:#BFJCBC$LT!&M&CG&(G$!N:#!B$&KI$#L!%&#BCKC%&BCJD!CJ!BI$!LB:#)ONCGA!K&B$D:#)P!

• =:JLC'$#!$M&GF&BCJD!%&#BCKC%&JBLd!$Q%$#C$JK$L!:N!'CNN$#$JB!M$JF$L!&J'!&LL:KC&B$'!G:DCLBCKL!

CLLF$L9!CJ!:#'$#!B:!C'$JBCN)!&J'!&''#$LL!L%$KCNCK!CLLF$L!BI&B!&#CL$!CJ!#$G&BC:J!B:!$&KI!M$JF$P!

• =:JLC'$#!E&)L!B:!%#:A:B$!BI$!:JGCJ$!LI:EK&L$!A:#$!$NN$KBCM$G)P!

+NSHP`$aNTQILQ$KLT$XKIDLHPP$

• =:JLC'$#!E&)L!B:!&''#$LL!BI$!%$#K$%BC:J!BI&B!BI$!K:A%$BCBC:J!CL!J:B!&GE&)L!jN&C#d!($K&FL$!BI$!

N&KB!BI&B!LKI::GL!I&M$!'CNN$#$JB!G$M$GL!:N!#$L:F#K$L!B:!'$'CK&B$!B:!BI$C#!$JB#)!E:#HL!&D&CJLB!

BI$!A&CJB$J&JK$!:N!&!jG$M$G!%G&)CJD!NC$G'd!

• =:JLC'$#!E&)L!CJ!EICKI!BI$!J&BF#$!&J'!K:JLCLB$JK)!:N!cF'D$Ld!N$$'(&KH!B:!LKI::GL!ACDIB!($!

CA%#:M$'P!

• =:JLC'$#!E&)L!B:!CA%#:M$!BI$!K:JJ$KBC:J!($BE$$J!BI$!:#D&JCL&BC:JdL!K:#$!M&GF$L!:J!BI$!:J$!

I&J'9!&J'!BI$!K#CB$#C&!FL$'!N:#!cF'DCJD!&J'!%#:MC'CJD!N$$'(&KH!:J!BI$!:BI$#P!,CA!B:!$JLF#$!

BI&B!BI$!:#D&JCL&BC:J&G!M&GF$L!:N!LFLB&CJ&(CGCB)9!&KK$LLC(CGCB)!&J'!&NN:#'&(CGCB)!&#$!KG$&#G)!

#$NG$KB$'!S&J'!%$#K$CM$'!B:!($!#$NG$KB$'T!CJ!BI$!K:A%$BCBC:J!#$LFGBL!&J'!cF'D$Ld!N$$'(&KHP!

+HMEFFHLTKGIELP$XED$XNGNDH$DHPHKDMW$bFHGWETESEQIMKSc$$

• =:JLC'$#!#$%$&BCJD!BICL!$M&GF&BC:J!FLCJD!&!LCACG&#!A$BI:':G:D)!CJ!>OX!)$&#L!BCA$9!CJ!:#'$#!B:!

B#&KH!KI&JD$L!:M$#!BCA$!!

• /JKGF'$!(:BI!fF&JBCB&BCM$!&J'!fF&GCB&BCM$!&L%$KBL!CJ!&J)!NFBF#$!#$L$&#KI!

• /JKGF'$!(:BI!&!LBF'$JB!&J'!B$&KI$#!LF#M$)!

• =:JLC'$#!K:J'FKBCJD!CJB$#MC$EL!ECBI!LBF'$JBL9!B:!LF%%G$A$JB!BI$!LBF'$JB!LF#M$)!

• =:JLC'$#!L$$HCJD!BI$!MC$EL!:N!%&#$JBL!:J!BI$L$!#$L$&#KI!fF$LBC:JL9!&L!&!A$&JL!:N!&KK$LLCJD!

&J:BI$#!%$#L%$KBCM$!:J!I:E!E$GG!;&H&HC##C!CL!&KIC$MCJD!CBL!:(c$KBCM$L
]
!

+HMEFFHLTKGIELP$XED$XNGNDH$DHPHKDMW$bMELGHLGc$

• ,LH!LBF'$JBL!A:#$!L%$KCNCK&GG)!EI$BI$#!;&H&HC##C!I$G%$'!BI$A!G$&#J!&(:FB!E&LB$!#$'FKBC:J9!

:#!I:E!B:!%FB!BI$!%#CJKC%G$L!:N!#$'FK$9!#$FL$!&J'!#$K)KG$!CJB:!&KBC:JP!

• /JM$LBCD&B$!A:#$!L%$KCNCK&GG)!BI$!'CNN$#$JK$!($BE$$J!LBF'$JBLd!&J'!B$&KI$#Ld!%$#K$%BC:JL!:N!

BI$!K&%&KCB)!:N!;&H&HC##C!B:!I$G%!(#C'D$!KFGBF#&G!'CMC'$L9!&J'!BI$!#$&L:JL!N:#!LBF'$JBLd!

&%%&#$JBG)!ICDI$#!G$M$GL!:N!%:LCBCMCB)!&(:FB!BI$!'$D#$$!B:!EICKI!;&H&HC##C!&KIC$M$L!BICLP!

• =:JLC'$#!K:J'FKBCJD!&!L%$KCNCK!$M&GF&BC:J!ECBI!LKI::GL!ECBI!ICDI!%#:%:#BC:JL!:N!/J'CD$J:FL!

LBF'$JBL!g!%$#I&%L!&L!%&#B!:N!BI$!;&H&HC##C!6FB#$&KI!"#:D#&A!g!B:!$JLF#$!BI&B!BI$!MC$EL!:N!

/J'CD$J:FL!LBF'$JBL!S&J'!BI$C#!B$&KI$#LT!&#$!%#:%$#G)!#$%#$L$JB$'!CJ!NFBF#$!$M&GF&BC:JL9!&J'!

B:!A:#$!$NN$KBCM$G)!$M&GF&B$!BI$!'$D#$$!B:!EICKI!;&H&HC##C!CL!%#:A:BCJD!%&#BCKC%&BC:J!()!

/J'CD$J:FL!K:AAFJCBC$LP!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

]
!/JB$#MC$ECJD!LBF'$JBL!E&L!K:JLC'$#$'!&L!%&#B!:N!BICL!#$L$&#KI9!I:E$M$#!CB!E&L!'$KC'$'!BI&B!BICL!E:FG'!CJM:GM$!

LF(LB&JBC&G!G:DCLBCK&G!&J'!$BICK&G!IF#'G$L9!&J'!&L!LFKI!BI&B!CB!CL!E&L!CA%#&KBCK&G!ECBICJ!BI$!(F'D$B!&J'!BCA$N#&A$!

&GG:K&B$'!B:!BICL!%#:c$KBP!Y:E$M$#9!ECBI!NF#BI$#!%G&JJCJD!CB!E:FG'!($!%:LLC(G$!B:!:M$#K:A$!BI$L$!CLLF$L!&J'!

CJKGF'$!CJB$#MC$EL!ECBI!LBF'$JBL!&J'U:#!%&#$JBL!CJ!NFBF#$!$M&GF&BC:JLP!
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Your feedback, comments, thoughts and suggestions are important contributors to the growth and development of 
Wakakirri. Please take the time to complete this short online survey. 

1. Please complete the following details about your 2010 entry: 

2. Have you been involved in Wakakirri before? 

3. Which category(ies) did you enter in 2010? 

4. Please classify your Wakakirri entry/entries using the following categories (select 
all that apply): 

5. How many times outside of Wakakirri have you performed/shown/displayed your 
Wakakirri item(s) to an audience? 

6. Rate your interest in the following Wakakirri categories: 

7. Who instigated your Wakakirri entry? 

 
1. Wakakirri Teacher Evaluation 2010 - Your details

*
School (Compulsory)

Venue (If applicable)

*
 Not interested Moderately interested Very interested

Story-Dance nmlkj nmlkj nmlkj

Story-Telling nmlkj nmlkj nmlkj

Story-Singing nmlkj nmlkj nmlkj

Story-Writing nmlkj nmlkj nmlkj

Story-Film nmlkj nmlkj nmlkj

Story-Arts nmlkj nmlkj nmlkj

Yes
 

nmlkj

No
 

nmlkj

Story-Dance
 

gfedc

Story-Telling
 

gfedc

Story-Singing
 

gfedc

Story-Film
 

gfedc

Story-Arts
 

gfedc

Story-Writing
 

gfedc

Environmental
 

gfedc

Cultural
 

gfedc

Social
 

gfedc

Other
 

gfedc

0
 

nmlkj

1-3
 

nmlkj

3+
 

nmlkj

Is there any specific reason for your school not entering any of the above categories? 

Teacher
 

gfedc

Principal
 

gfedc

Student(s)
 

gfedc

Parent(s)
 

gfedc



8. What inspired you to do Wakakirri? 

9. How do you prefer to receive information about Wakakirri? 

10. Please rate your awareness of: 

11. What did you use the Wakakirri website for? (select all that apply) 

 
2. Wakakirri Teacher Evaluation 2010- General Awareness about Wakakirri

 No awareness Some awareness Very aware N/A

Online Showcase nmlkj nmlkj nmlkj nmlkj

Signature item (DUCK) nmlkj nmlkj nmlkj nmlkj

The Wakakirri Prize nmlkj nmlkj nmlkj nmlkj

Story-Dance Workshops nmlkj nmlkj nmlkj nmlkj

Recommendation
 

gfedc

Involved before
 

gfedc

Wakakirri marketing
 

gfedc

Workshop
 

gfedc

Other (please specify)
 

 
gfedc

Email
 

nmlkj

Fax
 

nmlkj

Hardcopy (post)
 

nmlkj

Please include any additional comments here 

General information
 

gfedc

Download forms
 

gfedc

View results
 

gfedc

View school profiles
 

gfedc

View Rules
 

gfedc

Download Resources- eg Curriculum Link Documents
 

gfedc

Did not use website
 

gfedc

Please include any additonal comments here 



12. Rank how beneficial the following teacher resources were to you: 

13. For schools that didn't nominate themselves for The Wakakirri Prize, please 
select the reasons why from the list below: 

14. Please rate the following Wakakirri components out of five (1=poor 5=excellent) 

 Didn't use Not useful Useful Very useful

How-to guides nmlkj nmlkj nmlkj nmlkj

State Coordinator nmlkj nmlkj nmlkj nmlkj

Information Session nmlkj nmlkj nmlkj nmlkj
Beginner's Story-Dance 
Workshop

nmlkj nmlkj nmlkj nmlkj

Advanced Story-Dance 
Workshop

nmlkj nmlkj nmlkj nmlkj

Website nmlkj nmlkj nmlkj nmlkj

Teacher Newsletter nmlkj nmlkj nmlkj nmlkj

 
3. Wakakirri Teacher Evaluation - Feedback

 Poor Average Excellent N/A
Amount and quality of 
paperwork

nmlkj nmlkj nmlkj nmlkj nmlkj nmlkj

Newsletters nmlkj nmlkj nmlkj nmlkj nmlkj nmlkj
Head office customer 
service

nmlkj nmlkj nmlkj nmlkj nmlkj nmlkj

State Coordinator customer 
service

nmlkj nmlkj nmlkj nmlkj nmlkj nmlkj

Venue Security nmlkj nmlkj nmlkj nmlkj nmlkj nmlkj

Overall Running of the day nmlkj nmlkj nmlkj nmlkj nmlkj nmlkj

Website content nmlkj nmlkj nmlkj nmlkj nmlkj nmlkj

Online showcase nmlkj nmlkj nmlkj nmlkj nmlkj nmlkj

Please include any additonal comments here 

Weren't eligible
 

gfedc

Not enough time
 

gfedc

Didn't know about it
 

gfedc

Too much work
 

gfedc

N/A (did nominate)
 

gfedc

Other (please specify)
 

 
gfedc

Comments 



15. Please rate the following statements: 
Wakakirri is ... 

16. In relation to the judging of your Wakakirri item(s), please rate the following: 

17. Please rate your overall satisfaction with the DVD ordering process. 

18. Please rate your overall satisfaction with the 2010 Wakakirri DVD. 

 Not at all Very

Affordable nmlkj nmlkj nmlkj nmlkj nmlkj

Accessible nmlkj nmlkj nmlkj nmlkj nmlkj

Satisfying nmlkj nmlkj nmlkj nmlkj nmlkj

Fun nmlkj nmlkj nmlkj nmlkj nmlkj

Achievable nmlkj nmlkj nmlkj nmlkj nmlkj

A lot of effort nmlkj nmlkj nmlkj nmlkj nmlkj

Educationally valuable nmlkj nmlkj nmlkj nmlkj nmlkj

*
 Poor Excellent

Written feedback nmlkj nmlkj nmlkj nmlkj nmlkj

Certificates nmlkj nmlkj nmlkj nmlkj nmlkj

Judging criteria nmlkj nmlkj nmlkj nmlkj nmlkj

Results nmlkj nmlkj nmlkj nmlkj nmlkj

Please include any additonal comments here 

Any comments about the judging process: 

N/A
 

nmlkj

Very Poor
 

nmlkj

Poor
 

nmlkj

Average
 

nmlkj

Good
 

nmlkj

Excellent
 

nmlkj

Additonal Comments 

N/A
 

nmlkj

Very poor
 

nmlkj

Poor
 

nmlkj

Average
 

nmlkj

Good
 

nmlkj

Excellent
 

nmlkj

Please include any additonal comments here 



19. If you were dissatisfied with the Wakakirri DVD, please indicate below as to why. 
Tick as many boxes as applicable. 

20. Please rate your overall satisfaction with 2010 delivery process for Wakakirri 
Merchandise(T Shirts, Caps, Pens etc) 

21. Please rate your satisfaction with the style and quality of 2010 merchandise. 

 
4. Wakakirri Teacher Evaluation 2010- Outcomes

Too many close ups, not enough footage of the entire stage
 

gfedc

Story was missed
 

gfedc

Quality of footage. ie grainy/pixelated
 

gfedc

Quality of DVD packaging
 

gfedc

Faulty ie kept skipping
 

gfedc

Blank
 

gfedc

Footage too dark ie. Lighting was poor
 

gfedc

N/A
 

gfedc

Other (please specify) 

N/A
 

nmlkj

Very Poor
 

nmlkj

Poor
 

nmlkj

Average
 

nmlkj

Good
 

nmlkj

Excellent
 

nmlkj

Other (please specify)Please include any additonal comments here 

N/A
 

nmlkj

Very Poor
 

nmlkj

Poor
 

nmlkj

Average
 

nmlkj

Good
 

nmlkj

Excellent
 

nmlkj

Additional Comments 



22. Which of the following student outcomes can you directly link to your Wakakirri 
entry? (select as many as apply) 

23. Which of the following sustainable practices did you partake in throughout the 
creation of your Wakakirri item? 

24. Of the practices selected above, how many eventuated as a direct result of your 
involvement in Wakakirri?  
 
ie. would you have ordinarily embraced these sustainable practices or do you only 
do so when entered in Wakakirri? 

Teamwork
 

gfedc

Self-confidence
 

gfedc

Environmental awareness
 

gfedc

Understanding/respect & inclusion
 

gfedc

Open mindedness
 

gfedc

New skills
 

gfedc

Physical development
 

gfedc

Self expression
 

gfedc

Artistic appreciation
 

gfedc

Please include any additonal comments here 

Reusing Existing Items
 

gfedc

Using minimal sets, props and costumes
 

gfedc

Using eco-friendly transport
 

gfedc

Constructing sets and props with resused materials
 

gfedc

Recycling materials after
 

gfedc

Using eco-friendly paint, glue etc
 

gfedc

None of the above
 

gfedc

Please include any additonal comments here 

1 out of 6
 

nmlkj

2 out of 6
 

nmlkj

3 out of 6
 

nmlkj

4 out of 6
 

nmlkj

5 out of 6
 

nmlkj

6 out of 6
 

nmlkj

Please include any additonal comments here 



25. In relation to sustainability, please rate awareness levels for the following groups 
BEFORE your Wakakirri involvement: 

26. In relation to sustainability, please rate the awareness levels of the following 
groups AFTER your Wakakirri involvement: 

27. To what extent did your involvement in Wakakirri raise the awareness of a 
particular message within: 

28. Please rate the relevance of your story/stories to: 

29. Any other comments (you can also email wakakirri@wakakirri.com): 

 

 Not aware Aware Very aware Not sure

Students nmlkj nmlkj nmlkj nmlkj

Teachers nmlkj nmlkj nmlkj nmlkj

School Community nmlkj nmlkj nmlkj nmlkj

 Not aware Aware Very Aware Not sure

Students nmlkj nmlkj nmlkj nmlkj

Teachers nmlkj nmlkj nmlkj nmlkj

School community nmlkj nmlkj nmlkj nmlkj

 Not at all Slightly Greatly Unsure

The students involved nmlkj nmlkj nmlkj nmlkj

The school community nmlkj nmlkj nmlkj nmlkj

 Not relevant Relevant Highly relevant Unsure

Your school community nmlkj nmlkj nmlkj nmlkj

The wider community nmlkj nmlkj nmlkj nmlkj

*
55

66

Please include any additonal comments here 

Please include any additonal comments here 

Please include any additonal comments here 

Please include any additonal comments here 
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Wakakirri is run for students, so we want to know what YOU think of it! 
 
Please complete this short survey. (It doesn't matter if you took part or not). 
 
Your answers and ideas will help us improve Wakakirri for next year and beyond.  
 
Win a prize! 
At the end of the survey you will have the option to enter a prize draw - winners will be chosen at random and will win 
a Wakakirri prize pack featuring a hat, bag, pen, lanyard & more. 
 
Thank you. 
 

 
Tell us what you think and you could win a prize!

 



1. What is the name of your school? 

 

2. Your State 
 

3. What year are you in at school? 

4. Are you: 

5. Did your school take part in Wakakirri this year? 

 
You and your school

*
55

66

*
6

*

*

*

 

Kindergarten
 

nmlkj

Year 1
 

nmlkj

Year 2
 

nmlkj

Year 3
 

nmlkj

Year 4
 

nmlkj

Year 5
 

nmlkj

Year 6
 

nmlkj

Year 7
 

nmlkj

Female
 

nmlkj

Male
 

nmlkj

Yes
 

nmlkj

No
 

nmlkj



6. Did you take part in Wakakirri yourself this year? 

 

*

 

Yes
 

nmlkj

No
 

nmlkj



7. What was the reason you did not take part in Wakakirri this year? 

 

8. Have you taken part in Wakakirri in other years? 

9. Would you like to take part in Wakakirri in the future? 

 
Students who did not take part this year

55

66

*

 

No
 

nmlkj

Yes, once before
 

nmlkj

Yes, more than once before
 

nmlkj

Yes
 

nmlkj

No
 

nmlkj

Don't know
 

nmlkj

If no, please explain why not 



 
About your entry

10. Which category or categories did your school 
enter this year? 

11. What was the reason you decided to take part in Wakakirri? 
(Tick as many as you like) 

 

Story-Dance
 

gfedc

Story-Telling
 

gfedc

Story-Singing
 

gfedc

Story-Film
 

gfedc

Story-Arts
 

gfedc

Story-Writing
 

gfedc

Don't know
 

gfedc

My friends were doing it
 

gfedc

It looked fun
 

gfedc

It looked like a good opportunity
 

gfedc

I wanted to develop my skills
 

gfedc

I wanted a challenge
 

gfedc

I've been involved before and enjoyed it
 

gfedc

My teachers encouraged me
 

gfedc

My parents encouraged me
 

gfedc

I had no choice!
 

gfedc

Other (please write your reason)
 

 
gfedc



12. What was the best thing about taking part in Wakakirri? 

 

13. Was there anything you didn't like about taking part in Wakakirri? 

 

 
What was Wakakirri like for you?

55

66

55
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14. Which of the following describes Wakakirri to you? 
(Tick as many as you like) 

15. How well do you think Wakakirri helped you develop 
these skills? 
(Click on your chosen tick box for each skill) 

 Not at all A little bit A lot Don't know

Teamwork nmlkj nmlkj nmlkj nmlkj
Understanding and respect for 
different cultures

nmlkj nmlkj nmlkj nmlkj

Open mindedness nmlkj nmlkj nmlkj nmlkj

Physical development nmlkj nmlkj nmlkj nmlkj

Artistic or performing skills nmlkj nmlkj nmlkj nmlkj
Respect and inclusion of other 
people

nmlkj nmlkj nmlkj nmlkj

Understanding environmental issues nmlkj nmlkj nmlkj nmlkj

Self-confidence nmlkj nmlkj nmlkj nmlkj

How to express myself nmlkj nmlkj nmlkj nmlkj

Hard work
 

nmlkj

Fun
 

nmlkj

Boring
 

nmlkj

Educational
 

nmlkj

Satisfying
 

nmlkj

Achievable
 

nmlkj

Interesting
 

nmlkj

Takes too much time
 

nmlkj

Challenging
 

nmlkj

Other (please write your own description) 

If you have any other comments, please add here: 



16. As you know, each school chooses an issue, 
message or theme for their entry. What did you 
think about the message or issue in your item? 

 

Important
 

gfedc

Interesting
 

gfedc

Boring
 

gfedc

Confusing
 

gfedc

Other (write your own description if you like) 



17. If there was one thing we could do to make Wakakirri better next year, what would 
it be? 

 

18. Would you recommend Wakakirri to your friends? 

19. That's the end of our questions! Anything else you would like to say? 

 

20. If you would like to enter the prize draw for a chance to win a Wakakirri Prize Pack 
(featuring a hat, bag, pen, lanyard & more) please enter your name and class below. 
(Wakakirri will not use your details for any reason except to send you the prize if you 
are a winner). 

 

Thanks for completing our survey. 

 
Ideas for the future of Wakakirri
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66
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Yes
 

nmlkj

No
 

nmlkj

Maybe
 

nmlkj
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